25-09.299
Contract No.: CM165]1

LEASE AGREEMENT

THIS LEASE is made and executed on August 9, 2010 by and between BOARD OF
COUNTY COMMISSIONERS, NASSAU COUNTY, FLORIDA, a political subdivision of the
State of Florida, whose address is: ¢/o David Hallman, Attorney at Law, 96135 Nassau Place, #6,
Yulee, FL 32097, hereinafter called “COUNTY” or “LESSOR” as the context may require or admit;
and FERNANDINA BEACH SHRINE CLUB, INC,, a Florida Corporation Not for Profit,
whose address is: c/o Clyde W, Davis, Attorney at Law, 960185 Gateway Blvd., Ste. 104 Fernandina
Beach, Florida 32034, hereinafter called “TENANT” or “LESSEE”, as the context may require or
admit, and sets forth the terms and conditions under which the Lessor agrees to lease to the Lessee
and the Lessee agrees to lease from the Lessor the premises described below.

1. Leased Premises, The premises leased hereunder consists of that certain building having
a street address of 1015 So.14th Street, Fernandina Beach, Nassau County, Florida described as;

All of that certain piece, parcel, tract or lot of land situate, lying and
being in the City of Fernandina Beach (formerly Fernandina)
according to the official map or plat thereof, as issued by the Florida
Railroad Company in1857, and enlarged, revised and reissued by the
Florida Town Improvement Company in 1887 and 1901, and further
described as:

Lot Nine (9), Block Two Hundred Thirty-eight (238) City of
Fernandina Beach, Florida.

2. TERM., The lease shall commence on August 9, 2010, and continue in force for a period
of Five (5) year(s) and -0-months ending at midnight on August 9,2015. At the option of the Lessee
and subject to the terms provided below, it may be renewed for an additional Five (5) year period,
and, with the consent of the Lessor which shall not be unreasonably withheld, it may be renewed on
terms mutually agreeable to the parties, Unless modified in writing adopted by both parties
subsequently, cither Lessor or Lessee may terminate this lease, without penalty, following the
expiration of the initial term, by providing the other party with written notice of such termination,
setting forth the date of termination, delivered no less than one-hundred twenty (120) days prior to
the effective date of such termination. Additional conditions related to termination are set forth
below at Items 6. and 12. below.

3. RENT/RESERVATION AND SECURITY DEPOSIT.

a. Rent/Sales Tax: Lessee shall pay the Lessor $1.00 per year as rent for premises
commencing on August 9, 2010, and continuing to be paid on the same day of each and every year
thereafter during the term of the lease. In addition, Lessee shall pay the applicable sales tax, at arate
of seven percent (7.0%) associated with a commercial lease for a total payment is $1.07, inclusive
of sales tax. If exempt trom sales tax, Lessee shall furnish Lessor with written proof of sales tax
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exemption each year of this lease. A late charge of 5% of the amount of the annual payment may
be added to any payment made on or after the 15" day of each anniversary of this lease.

b. Utilities: Rent does not includes the watet, sewer, electrical, and/or garbage services.
It does not include cable television or telephone services or cleaning. All such are the exclusive
obligation of the tenant.

¢. Deposit: A deposit of $100.00 accompanies this agreement, It is infended to serve a dual
purpose; first, to act as a reservation deposit for the premises to be occupied by the Lessee; and
second, upon possession, to serve as a security deposit for the initial period. As such, it is a true
security deposit and may not be applied to the lease payment due on the last month of this contract.
The security deposit will be held in a non-interest bearing account and will be returned to the Lessee,
at the address given below, upon vacation of the premises and removal of all Lessee property, return
of all keys, and otherwise delivery of the premises to Lessor in a “broom-clean” condition.

4, CONDITION OF PREMISES. Iessee has inspected the premises and found them to
be suitable for its putposes.

a. Defects Nofed: Any defects in the premises are noted on the last page of this agreement
and Lessor has acknowledged the same by its signature appended thereto;

b. “Asis” Condition: Lessece shall lease the premises “as is” and make all improvements
at its own expense;

¢. Mainfenance Required: Lessee shall maintain the leased premises in a neat and clean
condition, and shall return them to Lessor in the same or improved condition at the termination of
this lease, except for fair and normal wear and tear occurring during the term of the lease. This lease
covers use of the leased building, as well as the exclusive right to use and enjoy the property upon
which the building is situated. Additional terms related to Maintenance are found at item 8, below;

d. Tmprovements: It is contemplated that the Tenant will make improvements to the
premises. Terms related to tenant improvements are set forth at Items 5 and 6, below.

5. PURPOSE OF LEASE/LIMITATION ON USE OF PREMISES. The premises are

to be used only for: The lawful, public, and charitable purpose of the Lessee. It may not be used
in any fashion as to disturb others, or for any illegal, immoral, or prurient purpose.

a. Licenses and Permits: Lessee shall be responsible for obtaining and maintaining all
permits required by governmental authorities for improvements to the premises, or to utilize the
premises, or operate the premises for any purpose, and for assuring that the use of the premises and
operation of any business or the other activitics on the premises comply with all health, safety and
zoning ordinances and regulations. Lessee shall not permit any obscene, lewd, or immoral activity
to occur upon the premises and such conduct cause this lease to be immediately terminated.

b. Construction and other Liens. The TENANT agrees that it shall not permit any
mortgage, lien, or security intent to be placed on the real property or improvements or fixtures
thereto. If because of any act or omission of TENANT, any construction, mechanic’s or other lien,
charge or order for the payment of money shall be filed against the Demised Premises or any
building or improvements thereon or against COUNTY, TENANT shall, at its own cost and expense,
cause the same o be canceled and discharged of record or bonded within a reasonable time thereafter
but not more than ninety (90) days after receipt of the actual notice of the lien.

2-




c. Improvements/Value: Lessee shall have the right to make such improvements to the
premises as may be necessary to meet all building codes and as necessary o for its charitable
purposes, and in connection therewith, to install such equipment and furnishings as are necessary
to conduct its activities, Lessee shall not commit any act that diminishes the value of the premises,
or use or allow the premises to be used for any illegal or dangerous activity, All fixtures aitached
to the premises shall become the property of Lessor at the end of this lease. Tenant shall annually,
on the anniversary date of this lease each year, furnish Lessor with copies of all receipts, invoices,
and statements for the value of any capital improvements made to the premises. Capital
improvements shall not include items of routine maintenance;

d. Premises and Improvements - ADA Compliance, Tenant shall comply with the
requirements of the Americans With Disabilities Act (ADA) and the Florida Accessibility Guide
with respect to its facilities and programs, including parking, and the requirements of Nassau County
as regards ADA.

e. Premises and Improvements - Hazardous Materials. “Hazardous Materials” include
toxic substances, poisons, explosives, and other materials as defined as such by federal, state, or
local law, ordinance, or regulation. TENANT shall not knowingly use, handle, store or permit the
use, handling or storage of Hazardous Material on the Demised Premises. TENANT shall not
dispose of or permit or knowingly allow the disposal, leakage, spillage or discharge on or upon the
Demised Premises of any Hazardous Material. If any Hazardous Material should be used, handled,
stored, or if any Hazardous Material is disposed of or permitted to leak, spill, or discharge on or upon
the Demised Premises by accident of otherwise TENANT shall provide immediate written notice
thereofto COUNTY and TENANT shall immediately commence and diligently pursue the removal
of any such Hazardous Material and clean and restore the area in accordance with all applicable
governmental requirements, and pay all fines, fees, assessments and penalties arising therefrom.
TENANT shall furnish COUNTY periodically at COUNTY’S request, certification that TENANT
is in compliance with the provisions of this Article.

i. TENANT shall provide written notice to COUNTY within three (3) days of:
A. any change in TENANT’S operation involving the use,
handling or storage of Hazardous Materials;

B. receipt of any warning, notice, notice of violation, lawsuit or
the like from any governmental agency or regulatory authority
relating to environmental compliance;

C. receipt of any complaint, claim or lawsuit filed by any third
party relating to environmental impacts; or

D. releases, spillage, leakage or disposal or any Hazardous
Material on the Demised Premises.

it. If TENANT shall fail to comply with any of the provisions of this Article,

COUNTY shall have the right, but shall not be obligated, to enter into or go upon the
Demised Premises without thereby causing or constituting a termination of this Lease, or
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evict TENANT, either constructive or otherwise in whole or in part, from all or any portion
of the Demised Premises, or an interference with TENANT’S possession and use of the
Demised Premises, and to take such steps and incur such expenses as COUNTY, in its sole
discretion, shall deem necessary to correct TENANT’S default, including, without limitation
of the generality of the foregoing, the making of all repairs or replacements for which
TENANT is responsible and TENANT shall reimburse COUNTY on demand for any
expense incurred by TENANT as a result thereof.

6. CANCELLATION OF LEASE/SALE OF PREMISES/RIGHT OF FIRST
REFUSAL - DEPRECIATED VALUE OF IMPROVEMENTS:

a. Notice of Cancellation: Either party may cancel this lease, for any reason or for no
reason, by giving the other party one hundred twenty (120) days written notice, as provided below;

b. Cancellation by Lessor: Should Lessor elect to cancel this lease in the absence of any
defauit by Lessee, then the Lessor shall reimburse Lessee for the depreciated value of the capital
improvements made to the premises as actually reported to Lessor by Lessee as provided at Item 5,
above. Depreciated value of capital improvements shall be made on a 17 !4 year basis.

c. Sale of Premises - Right of First Refusal: Should Lessor receive a bona fide offer to
purchase the premises and intend to accept the same upon specified written terms, then any contract
for the sale of the premises shall contain, as a written condition, that the Lessor provide sixty (60)
days notice to Tenant [in the manner provided below] and that Tenant shall have the right of first
refusal to purchase the premises at the same price and upon the same terms offered, and subject to
the terms for credit on improvements found in this Lease. Tenant shall notify Lessor within said
sixty (60) day period of the exercise of its right and, upon the exercise of such right, the same shall
be closed within one hundred twenty (120) days of Tenant’s notice. A condition of this right of first
refusal shall be that the Tenant is not in default under the terms of this lease;

d. Sale of Premises - Credit for Improvements: This agreement contemplates that the
Lessee will make significant improvements to the premises over the course of the Lease. In the
event that the Lessor shall receive a bona fide written offer to purchase the premises from any party,
which Lessor reasonably contemplates accepting, then any written contract for the sale of the
premises shall require that, as a condition of sale, the Lessee shall be reimbursed for the depreciated
value of the capital improvements made to the premises and actually reported to Lessor as required
by Item 5, above. Depreciated value shall be calculated on a 17 % year basis;

7. TAXES AND FEES. Lessee shall be responsible for payment of any ad valorem taxes,
assessments and levies that become due and owing on the property on which the premises are
located during the initial term of this lease and any renewal periods. Lessee shall be responsible for
payment of all taxes, fees and levies resulting from the conduct of any of its activities in said
premises and upon any tangible personal property of Lessee placed upon the premises during the
term of this lease and any renewal periods.

8. MAINTENANCE AND REPAIRS, [e¢ssee shall be responsible for the landscaping of

the property and the maintenance of the building, including the ceiling, walls and floors of the leased
premises, as well as HVAC , and for all of the improvement of the property, and the repair of any
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condition of said building and ceiling, walls and floors, not caused by Lessor’s negligence. Lessee
shall be responsible for routine and regular maintenance of and repairs to the interior of the leasehold
premises, and for maintenance and repair of all furnishings and equipment installed or provided by
the Lessee, as well as all damages caused by its own negligence or the negligence of its guests,
customers, employees, agents, and invitees.

9. INDEMNIFICATION AND INSURANCE/LESSOR AS ADDITIONAL INSURED.

a. Responsibility, Lessee is responsible for its officers, agents, employees, guests, and
invitees. Lessee shall be responsible for hazard insurance on the property and building in which the
leased premises are located. Lessee shall obtain and maintain personal injury liability insurance
coverage for the leased premises and all activities conducted by its officers, agents, employees, and
its customers, guests, and invitees. Lessee may obtain any other type of insurance desired so long
as said insurance does not require more than a leasehold as a condition of said insurance,

b. County as Additional Insured, Lessece shall name Lessor as an additional insured on
all insurance and shall otherwise defend, insure, protect, and hold Lessor harmless for all accidents,
injuries, harm or damages caused in any way to any person on the premises, other than through an
active tort committed by Lessor or any of its officers, agents, or employees,

c¢. Additional Provisions Relating to Indemnification, Tenant shall indemnify, defend and
save harmless County against and from all costs, expenses, liabilities, losses, damages, injunctions,
suits, actions, fines, penalties, claims, and demands of every kind or nature, including counsel fees,
by or on behalf of any person, party, or governmental authority whatsoever, arising out of:

i, Any failure by Tenant to perform any of the agreements, terms, covenants, or conditions
of this Lease on Tenant’s part to be performed;

ii. Any accident, injury or damage which shall happen in or about the demised premises and
any matter or thing growing out of the condition, occupation, maintenance, alteration, repair,
use, or operation of the demised premises during the term of this lease or any renewal
thereof,

iii. Tenant’s failure to comply with any laws, ordinances, requirements, orders, directions,
rules or regulations of any federal, state, county, or city governmental authority;

iv. Any construction or mechanic’s lien, conditional bill of sale or chattel mortgage filed
against the demised premises or any equipment, fixture, or furniture therein, or any materials
used in the construction or alteration of any improvement thereon by Tenant;

v. Any tax, levy, or assessment attributable to the execution, delivery, or recording of this
Lease, or any modification or memorandum thereof;

vi, Tenant’s possession of the demised premises;
vii. Any negligent or intention act or omission of Tenant or any of Tenant’s employees,
agents, licensees, members, or guests;




viii, Any toxic, hazardous, or poisonous waste or substance stored, spilled, or disposed of
on the demised premises by Tenants or any of Tenant’s employees, agents, licensees, or
invitees;

10. DESTRUCTION OR DAMAGE OF PREMISES. In the event the premises are
destroyed or materially damaged through no fault of the Lessee and are no longer suitable for the
operation of Lessce’s activities, Lessee shall have the right to terminate this lease without further
obligation under it.

If the premises are damaged through no fault of the Lessee but are still suitable for limited
operation of Lessee’s activities, Lessee may, at its option, remain on the premises or terminate this
lease without further obligation under it. If Lessee chooses to remain on the premises, the rent shall
be adjusted by mutual agreement.

If the damage to the premises is the fault of the Lessee, it shall remain liable for all its
obligations under this lease, together with all loss or damage suffered by Lessor. Damage shall be
considered the fault of the Lessee if said damage was caused by wilful misconduct or a grossly
negligent act of Lessee or persons in Lessee’s employ or its guests or invitees.

I1. RADON GAS. Radon is a naturally occurring radioactive gas that, when it has
accumulated in a building in sufficient quantities, may present health risks to persons who are
exposed to it over time. Levels of radon that exceed federal and state guidelines have been found in
buildings in Florida. Additional information regarding radon and radon testing may be obtained from
the county public health unit.

12. ASSIGNMENT OR SUB-LEASE PROHIBITED. Lessee shall not assign this lease

or any interest in it, ot sublet all or any portion of the leased premises or any right pertaining to the
leased premises, This shall not be construed to limit the use of the premises for the public benefit
or charitable purposes by any of the members or the related organizations or entities of Lessee.

13. DEFAULTS AND REMEDIES. A party to this lease who considers the other party
to be delinquent in the performance of any material provision of this lease shall give written notice
of such delinquency to the other party. A party given such notice shall be in default of this lease if
it does not cure or correct said delinquency, or show that it is not delinquent, within 15 days after
such notice is given.

If cither party is in default of any material provision of this lease, the other party may
terminate this lease without further obligation under it, and use such remedies as may be available
under Chapter 83, Florida Statutes or any other appropriate laws.

No waiver by either party of a delinquency or default by the other party shall be deemed to
be a waiver of a subsequent delinquency or default of the same or another provision of this lease.

14. VALIDITY. Inthe event one or more provisions of this lease shall be held to be illegal,
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invalid or unenforceable for any reason, the remaining provisions shall remain valid and this lease
shall be construed as if such illegal, invalid or unenforceable provision had never existed.

15. CUMULATIVE REMEDIES. All rights and remedies of the patties provided in this
lease are cumulative, and none shall exclude any other right or remedy at law. Such rights and
remedies may be exercised and enforced concurrently and whenever and as often as the occasion
arises.

16, GOVERNING LAW. The laws of the State of Florida shall govern in any dispute
arising under this lease or in any construction or interpretation of it.

17. ATTORNEY FEES. The prevailing party shall be entitled to an award of attorney fees
in any dispute subjected to binding arbitration or litigation arising under this lease, but not otherwise.

18. BINDING EFFECT. In addition to the parties hereto, this lease shall also bind the
parties’ agents, attorneys, heirs, successors or assigns.

19. SERVICE OF NOTICES:

a. Method: All notices of any kind which either party may be required or may desire to
serve upon the other party in connection with this lease shall be in writing, signed by the
party, and shall be served (as an alternative to personal service) by registered or certified
mail, over-night courier service or non-holiday/weekday facsimile transmission during
regular business hours (followed promptly by personal service or delivery of a hard copy as
provided herein) at the addresses set forth below:

LESSEE LESSOR

FERNANDINA BEACH SHRINE THE BOARD OF COUNTY COMMISSIONERS
CLUB, INC. : OF NASSAU COUNTY, FLORIDA

¢/o CLYDE W, DAVIS, ESQ. c/o DAVID HALLMAN, ESQ.

960185 Gateway Blvd., Ste. 104 96135 Nassau Place #6

Fetnandina Beach, FL 32034 Yulee, FL. 32097

b. Proper Service: Any such notice shall constitute proper notice hereunder upon delivery
to the United States Postal Service, accurately addressed and with appropriate postage paid;
or properly addressed and placed for delivery with such overnight courier; or by confirmation
of the facsimile transmission followed by proof of mailing, as above. All such notices shall
be deemed given onte (1) business day after delivery to overnight courier or five (5) business
days after delivery to the United States Postal Service or immediately upon facsimile
transmission {subject to confirmation of receipt and proof of mailing).

20. PARAGRAPH HEADINGS. The headings of the paragraphs and sub-paragraphs in
this lease are for reference purposes only and shall not be used as a delineation or limitation of any
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provision of this lease.

21. COMPLETE AGREEMENT. This lease contains the complete agreement between
the parties. Any additions, deletions or modification to this lease shall be void and without effect
unless reduced to a writing signed by the parties.

IN WITNESS WHEREOF, the parties hereto have set their hands on the day and year first
above written.

LESSEE:

Signed before these™

FERNANDINA BEACH SHRINE CLUB, INC,

> ro N

WfTNEss Donna Rowland S OFFICER/DIRECTOR - LESSEE
WITNESS PRINTED NAME: JOSEPH L. GRAVES

STATE OF FLORIDA

COUNTY OF NASSAU

ne., the lessee, who is

The foregoing instrument was acknowledged before me on they S~ day of %@f
‘Xﬁ by JOSEPH L. GRAVES an Officer/Director of Fernandina Beach Shrifie Club,

<

ﬁﬁ;ww WSLI -S’I‘ATE 0? FLORIDA
g W Davis
i Gﬂ!ﬁ;lhhw ] DD90s181

T Bxpires: JULY 2
m wm&; 2013

own personally by me;
()} produced the following identification: ‘/
and who executed the foregoing upon lawful authority and for the purposes ressed.
P ﬁ_,;;i/




BOARD OF COUNTY COMMISSIONERS,

LESSOR: NASSAU OUNTY FLORIDA

MICHAEL H. BOYLE, C Afl

ATTEST AS TO CHAI __ AE:

*W(TNES‘S A 7

@)}j’% o e {7);&!’7% i} w0l e

WITNESS

AP D AS TO FO

ATTORNEY:

DAVID A, HALLMAN

STATE OF FLORIDA
COUNTY OF NASSAU

The foregoing instrument was acknowledged before me on (% day of ﬁé’{} &0 // JEF

2010 by MICHAEL H. BOYLE and JOHN A. CRAWFORD, who are:
£ known personally by me; or
() produced the following identification:
Witness my hand and seal the day and year last above written,

/’
.\“‘“V?"‘y pEGﬂv B, SNYDER e ”
E. ‘&-f:; NataryPub[ic,Stat;ofl:;o;i[(’l‘al b \%???fé{
Wi My Comm. Expires Nov. 8, NOTARY
“BEe® Commission No. DD 733137 | UBLIC ¢
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Policy Number : TCN0O59653

Fernandina BeachShriners
PO Box 15127

Farnandina, FL 32035

Agency Information:

Agency Code: 930803

AMERIWAY INSURANCE OF NASSAU COUNTY, INC
1012 8 14TH ST

FERNANDINA BEACH, FL 32034
Phone Number: (204) 261-0530

INSURED’S COPY




DATE ISSUIED CONTRAGT RO, PREVIOUS NO,

January 2, 2014 B0621F 3305032013 _’ [ TCNoss200 |

THIS DECLARATION PAGE IS ATTACHED TO AND FORMS PART OF CERTIFICATE /COVER NOTE PROVISIONS

TEY

CERTIFICATE / POLICY NUMBER:  TCNO059653

___| Name of Assured
FERNANDINA BEACHSHRINERS
CLUB INC
POBOX 15127
1| FERNANDINA, FL 32035
AMERIWAY INSURANCE OF NASSAL COUNTY, INC-%
1012 S 14TH ST
FERNANDINA BEACH, FL 32034
" |Efective From 12:01ai Both Deys at Standard Tive:  December 19, 201 ecember 19, 2014 ==
Acting upon your inslruction, NAME OF INSURERS AMOUNT OR PERCENT e E
ve ha‘f " _ UNDERWRITERS AT LLOYD’S, LONDON  100% Seionl | S0
3 | effected the insurance with: UNDERWRITERS AT LLOYD’S, LONDON 1009% Sectionll ———— Z
e
= O
SECTION | - PROPERTY
AMOUNT COVERAGE RATE PREMIUM
$50,000 PROPERTY COVERAGE - SEE FORM TP231 [07/05] $788.00
4 SURPLUS LINES INSURERS’ POLICY RATES AND
FORMS ARE NOT APPROVED BY ANY FLORIDA
REGULATORY AGENCY.
THISIS A "CO-INSURANCE " CONTRACT. 80 9% CO-INSURANCE CLAUSE APPLIES.
5% DEDUCTIBLE(S) APPLIES TO THE PERILS OF WINDSTORM AND HAIL
$1,000 DEDUCTIBLE(S) APPLIES TO ALL OTHER PERILS INSURED AGAINST
SECTION i - LIABILITY
$1,000,000 COMMERCIAL GENERAL LIABILITY SEECL150  $498.00
TOTAL BASE 1284.00
" . . : TERRORISM PREMIUM
Form(s) and Endorsement(s) made a part of this policy at time of issue POLICY FEE $35.00
See SFE-01 {02/03} Schedule of Forms and Endorsements INSPECTION $90.00
TAX
5 FSLSO SERVICE FEE 2.82
CPICA ASSESSMENT FEE $14.09
Countersigned: TAPCO Underwriters, Inc. FHCF FEE $18.32
Virgina Clancy, Surplus Lines Agent, Lic#A208695, EMPAFEE $4.00
13577 Feathersound Drive, Clearwater, FL 33762 TOTAL . $1.51868
monTeacee; NONE REPORTED
6| LosseaveEE

TFOGLEM FL

7 W
In witness whereof this covernote has been signed at BURLUINGTON, NCthis 2  dayof January 2014 /fAPCO Underwriter? e,
P /
by » =

Original




Policy No.

Named Insured

SCHEDULE OF FORMS AND ENDORSEMENTS

TCNO59653

Effective Date:

December 19, 2013

12:01 AM., Standard Time

FERNANDINA BEACHSHRINERS

SFE-01 (02/03)

TAP-CRF-CN (03-13)
TAPCO Flood (01-07)
§L0817(11—98)
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Common Policy Declarations
Forms & Endorsement Schedule

Claim Reporting Information
Flood Insurancé Notice

Common Policy Conditions
Waxr/Terrorism Exclusion

Service of Suit Clause (U.S.A.)
AE§llcable Law (U.S.A.

TRIA Not Purchaged Clause
Privacy Notlce

Mold EXclusion .
Bed Bug Vermin or Pest Exclusion
FI. Changes Cancel/Nonrenewal
Property Coverage

Property Exc,

Endos/Exclysions )
Bioloaical/Chem Materials Excl
FL. Ssinkhole Logs Coverage
Ex¢l-Certain Comp Relatéd Losgses
Bldg & Pers. Prop. Coverage
Cominercial Property Conditions
FL Changes .
Excl - Logs Due to Virus or Bact
Wind / Hall Deductible

Cauges of_ Logg - Special

Water Exclusion Endorsement
Theft Exclusion .

Total or Constructive Loss
Genexral Liability :

Supp GL Dec_Ext - Class Codes
Additional Exclusions

Nuclear Energy Exc. i
Agsault and?or Battery_ Exclusion
Excl-Punitive or Exemplary Damag
Comm Gen Liability Coy Part
Recording & Distribution of_ Mate
FL Changég Cancel/Nonrenewal
Additiocnal Ins. - Club Member
Excl - Degignated Prof Svcs

New Entities Excl_, .
Contractual Liability Limit

Year 2000 _Exc, |

Optional Provigions Endt

ADDITIONAL FORMS

SFE-01 (02/09)

Original




Claim Reporting Information

Our commitment to you is to provide fast, fair claim service. Prompily
reporting an event that could lead to a claim, as required by your
policy, helps us fulfill this commitment to you. Please refer to your
policy for this and all other terms and conditions.

To report a claim, please notify the TAPCO Claims Department by

calling 1-888-437-0373; or emailing claims@gotapco.com; or faxing to
336-538-0094.

How To Report A Claim Directly to TAPCO

Cali 1 -888-437-0373; or email claims@gotapco.com; or fax to
336-538-0094.

In order to expedite this process, please be prepared to furnish as
much of the following information as possible:

. Your Policy Number

- Date, time, and location of the loss/accident

. Details of the loss/accident

. Name, address and phone number of any involved parties

. Ifapplicable, name of law enforcement agency or fire
“depariment along with the incident number

TAP-CRF-CN (03-13)




FLOOD INSURANCE NOTICE

Please be advised that this policy does NOT
provide coverage for FLOOD&

You will NOT have coverage for FLOODS
unless you purchase a separate policy of
FLOOD insurance.

Flood coverage may be available through the Federal
Government’s National Flood Insurance Program or
through other sources.

You can obtain information about the National Flood
Insurance Program by contacting your insurance agent
or by going on the internet to www.FLOODSMART.gov
or by calling 1-888-379-9531.

TAPCG FLOOD (01/07)




COMMON POLICY CONDITIONS

Ail Coverage Parts included in this policy are subject to the following conditions.
A. Cancellation

1. The first Named Insured shown in the Declarations may cancel this policy by mailing or delivering to us advance
written notice of cancellation.

2. We may cance! this policy by mailing or delivering to the first Named Insured written notice of cancellation at [east:

a. 10 days before the effective date of cancellation if we cancel for nonpayment of premium; or
h. 30 days before the effective date of cancellation if we cancel for any other reason,

3. We will mail or deliver our notice to the first Named Insured's last mailing address known to us.
Notlce of cancellation will state the effective date of cancellation. The policy perlod will end on that date.

If this policy is cancelled, we will send the first Named Insured any premium refund due. if we cancel, the refund
will be pro rata. If the first Named Insured cancels, the refund may be less thanh pro rata. The canceilation will be
effective even if we have not made or offered a refund.

6. i notice is mailed, proof of mailing will be sufficlent proof of notice.
B. Changes

This pelicy contains all the agreements between you and us concerning the insurance afforded. The first Named
Insured shown in the Declarations is authorized to make changes in the terms of this policy with our consent. This
policy’s terms can be amended or waived only by endorsement Issued by us and made a part of this policy.

C. " Examination Of Your Books And Records

We may examine and audit your books and records as they relate to this policy at any time during the policy petiod
and up to three years afterward.

D. Inspections And Surveys
1. We have the right to:

a. Make inspections and surveys at any time;
b. Give you reports onthe conditions we find; and
c. Recommend changes.

2. Weare not obligated to make any inspections, surveys, reports or recommendations and any such actions we do
undertake refate only to insurability and the premiums to be charged. We do not make safety inspections. We do
not underiake to perform the duty of any person or organization to provide for the health or safety of workers or
the public. And we do not warrant that conditions:

a. Are safe or healthful; er
h. Comply with laws, regulations, codes or standards.

3. Paragraphs 1. and 2. of this condition apply not only to us, but also to any rating, advisory, rate service or similar
organizatlon which makes insturance inspecilons, surveys, reports or recommendations.

4. Paragraph 2. of this condition does not apply to any inspections, surveys, reports or recommendations we may
make relative to certification, under state or municipal statutes, ordinances or regulations, of boilets, pressure
vessels or elevators.

E. Premiums
The first Named Insured shown in the Declarations:

1. Isresponsible for the payment of all premiums; and
2. Will be the payee for any return premiums we pay.

F. Transfer Of Your Rights And Duties Under This Policy

Your rights and duties under this policy may not be transferred withaut our written consent except in the case of death
of an individual named insured.

If you die, your rights and dutles will be transferred to your legal representative but only while acting within the scope
of duties as your legal representative. Until your legal representative Is appointed, anyone having proper temporary
custody of your property will have your rights and duties but only with respect to that property.

IL6017 1198 Copyright, insurance Services Office, Inc., 1997 Page 1 of 1
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WAR AND TERRORISM EXCLUSION ENDORSEMENT

Notwithstanding any provision to the contrary within this insurance cr any endorsement thereto it is agreed
that this insurance excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused
by, resulting from or in connection with any of the following regardless of any other cause or event contrlbuting
concurrently or In any other sequence to the loss;

1)

2)

war, invasion, acts of {foreign enemies, hostillties or
warlike operations (whether war be declared or not), civil
war, rebellion, revolution, insurrection, civit commotion
assuming the proportions of or amounting to an uprising,
military or usurped power; or

any act of terrorism. )

For the purpose of this endorsement an act of terrorism means
an act, including hut not limited o the use of force or

violence and/or the threat thereof, of any person ar group(s)
of persons, whether acting alone or an behalf of or in
connection with any organization(s) or government(s),
commitied for political, religious, ideological or simitar
purposes including the intentlon to influence any government
and/or to put the publc, or any section of the public, In

fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly
caused by, resulting from or in connection with any actlon taken in controlling, preventing, suppressing or in
any way relating to (1) and {2) above.

If the Underwriters allege that by reason of this exclusion, aty loss, damage, cost or expense is not covered by
this insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion of this endorsement is found te be invalid or unenforceahble, the remainder shall remain
in full force and effect.

NMA2918
08/10/2001




"SERVICE OF SUIT CLAUSE (U.S.A)

This Service of Suit Clause will not be read to conflict with or override the obligations of the parties to
arbitrate their disputes as provided for in any Arbitration provision within this Policy. This Clause Is
intended as an aid to compelling arbitration or enforcing such arbitration or arbitral award, not as an
alternative to such Arbitration provision for resolving disputes arising out of this contract of insurance
{or reinsurance).

It is agreed that in the event of the failure of the Underwriters herecn to pay any amount claimed to be
due hereunder, the Underwriters hereon, at the request of the insured (or Reinsured), will submit to the
jurlsdiction of a Court of competent Jurisdiction within the United States. Nothing In this Clause
constitutes or should be understood to constitute a walver of Underwriters’ rights to commence an
action in any Court of competent jurisdiction in the United States, to remove an action to a United
States District Court, or to seek a transfer of a case to another Court as permitted by the laws of the
United States or of any State in the United States.

It is further agreed that service of process in such suit may be made upon

MENDES & MOUNT, LLP
7506 SEVENTH AVENUE, NEW YORK, NY 10019-6829

and that in any suit instituted agalnst any one of them upon this contract, Underwriters will abide by the
final decision of such Court or of any Appellate Coutt in the event of an appeal.

The above-named are authorized and directed to accept service of process on behalf of Underwriters
in any such suit and/or upon the request of the Insured {(or Reinsured) to give a written undertaking to
the Insured (or Reinsured) that they will enter a general appearance upon Underwriters’ behalf in the
event such a suit shall be instituted.

Further, pursuant to any statute of any state, territory or district of the United States which makes
provision therefor, Underwriters hereon hereby designate the Superintendent, Commissioner or
Director of Insurance or other officer specified for that purpose in the statute, or his successor or
successots in office, as their true and [awful attorney upon whom may be served any [awful process in
any actlon, suit or proceeding instituted by or on behalf of the Insured (or Reinsured) or any heneficiary
hereunder arising out of this contract of insurance (or reinsurance}, and hereby designate the

" above-named as the person to whom the said officer is authorized to mail such process or a true copy
thereof,

14/09/2005
LMAS020
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APPLICABLE LAW (U.S.A))

This Insurance shall be subject to the applicable state law to be determined by the

court of competent jurisdiction as determined by the provisions of the Service of Suit
Clause (U.S.A)

14/08/2005
LMAS5021
Form approved by Lioyd’s Market Association




U.S. Terrorism Fliék Insurance Act of 2002 as amended
Not Purchased Clause

This Clause Is Issued in accordance with the terms and conditions of the "U.S. Terrorism Risk
Insurance Act of 2002" as amended as summarized in the disclosure notice.

It is hereby noted that the Underwriters have made available coverage for "Insured losses" directly
resulting from an "act of terrorism® as defined in the "U.S. Terrorism Risk Insurance Act of 2002" as
amended ("TRIA") and the Insured has declined or not confirmed to purchase this coverage.

This insurance therefore affords no coverage for losses directly resulting from any "act of terrorism" as
defined in TRIA except to the extent, If any, otherwise provided by this polley.

All other terms, conditions, insured coverage and exclusions of this Insurance including applicable

limits and deductibles remain unchanged and apply in full force and effect to the coverage provided by
this Insurance.

LMAB092




LLOYDS PRIVACY POLICY STATEMENT

UNDERWRITERS AT LLOYDS, LONDON

The Certain Underwriters at Lloyds, London want you to know how we protect the confidentiality of
your non-public personal Information. We want you to know how and why we use and disclose the
information that we have about you. The following describes our policles and practices for securing the
privacy of our current and former customers.

INFORMATION WE COLLECT

The non-public personal Informatlon that we collect about you Includes, but Is not limited to:

* Information contalned in applications or other forms that you submit to us, such as name, address,

and social security number

Informatlon about your transactlons with our afflllates or third-parties, such as balances and
payment history ‘

Informatlon we receive from a consumer-reporting agency, such as credit-worthiness or credit
histary

INFORMATICN WE DISCLOSE

We disclose the information that we have when it Is necessary to provide our products and services.
Wa may also disclose information when the law requires ar permits us to do so,

CONFIDENTIALITY AND SECURITY

Only our employess and others who need the information to service your account have access to your
personal Information. We have measures in place to secure our paper files and computer systems.

RIGHT TO ACCESS OR CORRECT YOUR PERSONAL INFORMATION

You have a right to request access to or correction of your personal information in our
possession.

CONTACTING US
If youl have any questions about this privacy statement or would like to learn more about how we

protect your privacy, please contact the agent or broker who handled this insurance. We can provide a
more detailed statement of our information privacy practices upon request.

06/03
LSW1135B




THIS ENDORSEMENT CHANGES THE POLICY - PLEASE READ CAREFULLY

The fallowing provision changes coverage afforded by the Policy:

TOTAL "MOLD" EXCLUSION

Notwithstanding anything to the contrary contalned In the Policy,:

This insurance does not apply to "bodily injury”, "property damage”, "personal injury”, "advertising
injury”, "medical payments" arlsing out of, resuiting from, caused by, contributed to, or in any way
related to any "mold".

This exclusion applies to all "bodily Injury”, “property damage”, and "medical payments" included in
the "products-completed operatlons hazard". This exclusion also applies to all "bodily injury”,
"property damage" and "medical payments” which is not included in the "products-completed
Operations hazard".

This exclusion also applies to any [oss, cost or expense arising out of or associated, in any way,
with any:

1)} request, demand, or order that any insured or others abate, mitigate, test for, monitor,
remedlate, clean up, remave, contain, treat, detoxify, kitl, destroy, dispose of, Investigate or
neutralize, or in any way respond to or assess the presence of effects of "mold”; or

2) claim or sult on behalf of any person, entity, or organization, including any governmental
authority, for damages because of abating, mitigating, testing for, monitoring, remediating,
clean up, removing, containing, treating, detoxifying, killing, destroying, disposing of,
investigating, or neutralizing, or in any way responding to, or assessing, the effects of
"mold"; or

3) any obligation to share with, repay, or indemnify any person, organization or entity, related
In any way to items 1) and 2) above.

We will not defend any claim or suit, or pay any damages, loss, expense, cost, or cbligation caused
directly or indirectly by, arising out of, resulting from, contributed to by, or related in an way to
"mold".

The following definition is added to the Policy;

“Mold" means any species of fungl, including, but not iimited to, mold, yeast, mildew, spores, mold
toxins, mycotoxins, mold metabolites, mold antigens, mold allergens, meld-produced antibiotics,
or dust or fumes containing any of the foregoing, individually, or in any combination therewith or
with another substance.

GCommercial General Liability Total Meld Exclusion
MOLD EXCL (10-01)




THIS ENDORSEMENT CHANGES THE POLICY - PLEASE READ CAREFULLY

-The following provision changes coverage afforded by the Policy:

TOTAL "MOLD" EXCLUSION

Notwithstanding anything to the contrary contained in the Policy,:

We will not pay for loss, damage, cost, or expense caused directly or indirectly by , arising out of,
resuiting from, contributed to by, or related in any way to "mold”. Loss, damage, cost, or expense
caused directly or indirectly by, arising out of, resulting from, contributed to by, or related in any
way fo "mold" is excluded regardiess of any other cause or event that contributes concurrently, or
In any sequence with, the loss, damage, cost or expense.

The following definition is added to the Policy;

“Mold" means any species of fungi, including, but not imited to, mold, yeast, mitdew, spores, mold
toxins, mycotoxins, mold metabolites, mold antigens, mold alfergens, mold-produced antibictics,
or dust or fumes containing any of the foregoing individually, or in any combination therewith or
another substance.

Commercial Property Total Mold Exclusion
MOLD EXGL (10-01)




BED BUG, VERMIN OR PEST EXCLUSION ENDORSEMENT
CNG - E138 (04-12)

THIS ENDORSEMENT CHANGES THE POLICY
PLEASE READ IT CAREFULLY

The policy includes the following exclusion for Bed Bug, Vermin or Pest Infestation:

B Bed Bug, Vermin or Pest Excluslon ]

i 1r

This insurance does not apply to “bodily injury”, "property damage”, "personal and advertising injury”, "medical
payments”, “"supplementary payments’, "products/completed operations” or any physical loss of, or
diminution in value to, property, nor do we have any obligation to defend or indemnify an insured against any
claim or "sult" involving, arising out of, or otherwlse relating to the presence or infestation of:

{a) "bed bugs" "vermin" or "pests”; or

() any solid or liquid substance, vapor, odor, fume, gas, partlcte or matsrial dlscharged
from, released from or generated by "bed bugs”, “vermin”, or "pests"; or

() the failure to maintaln any premises in, or restore any premlses to, a safe, sanitary,
heaithy, habitable and tenantable condition as a result of the presence or infestation
of "bed bugs", "vermin” or "pests"; or

{d) the wrongfut eviction, either actual or constructive, arising out of or as a result of the
presence or infestation of "bed bugs", "vermin®, or "pests.”

Such loss and/or damage is excluded regardless of any other cause, event, happening or "occurrence’
contributing concurrently or in any sequenceto the loss.

This Insurance does not cover any loss, cost or expense incurred by any person or entity {inciuding any
governmental organization) to test for, monitar, remove, exterminate, remediate, treat, repair, replace or in
any way respond to the actual or potential presence of "bed bugs", "vermin" or "pests” including but not limited
to any loss, cost or expense arising out of the repair, replacement, remediation or restoration of any carpet,
furniture, upholstery, linens, cabinetry, trim work, flooring, wiring or any other component, fixture or feature.

This insurance does not cover any loss, cost or expense arising out of any claim or "suit" for damages
involving, arising out of, or otherwise relating to the use or presence or infestation of'bed bugs", "vermin®, or
“pests” regardless of an other cause, event, happening, or occurrence that may have also caused, contributed
to or aggravated the [njury or damage.

For the purpose of the Endorsement "bed bugs” means any and all smalil parasitic insects, including but not
limited to those commonly referred to as wall louse, mahogany flat, cimson rambler, heavy dragoon, chinche
and redcoat, as well as any and all additional insects of the family Cimicidae and their eggs, larvae an pupae;
"vermin" means various mammals including, but not limited to, bats, rats, mice, rodents and birds that are
destructive, annoying, or injurious to health; and "pests" means Insects or animals of any kind.

ALL OTHER TERMS AND CONDITIONS OF THIS POLICY
REMAIN UNCHANGED

CNG - E138 (04-12) BED BUG, VERMIN OR PEST EXCLUSION PAGE 1 0OF1
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

FLORIDA CHANGES - CANCELLATION
AND NONRENEWAL

This endorsement modifies insurance provided under the following:

CAPITAL ASSETS PROGRAM (OCUTPUT POLICY) COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART

COMMERCIAL PROPERTY COVERAGE PART

CRIME AND FIDELITY COVERAGE PART

EQUIPMENT BREAKDOWN COVERAGE PART

FARM COVERAGE PART

STANDARD PROPERTY POLICY

A. Paragraph 2. of the Cancellation Common Policy c. We may not cancel:

Condition is replaced by the following:

2. Cancellation For Palicies In Effect 90 Days
OrLess

a. Ifthis policy has been In effect for 90 days
or less, we may cancel this policy by maii-
ing or delivering to the first Named insured
written notice of cancellation, accom-
panied by the specific reasons for cancel-
lation, at least: :

(1) 10 days before the effective date of
cancellatlon If we cancel for nonpay-
ment of premium; or

(2) 20 days before the effective date of
cancellation If we cancel for any other
reason, except we may cancel imme-
diately if there has been:

(@) A material misstatement or mis-
representation; or

(b) A failure to comply with underwrit-
ing requirements established by
the Insurer,

b. However, Paragraph 2.a.(2) does not ap-
ply 1o a first Named Insured whose resl-
dential structure has been insured by us or
an affiliated Insurer for at least a five-
year period immediately prior to the date
of written notice. Instead, refer ic Para-
graph C.7.b.{(4) of this endorsement.

(1) On the basis of property insurance
claims that are the result of an act of
God, unless we can demonstrate, by
claims frequency or otherwise, that
you have failed to take actlon reason-
ably necessary as requested by us to
prevent recurrence of damage to the
insured property; or

(#) On the basls of filing of claims for
partial loss caused by sinkhole dam-
age or clay shrinkage, regardless of
whether this policy has been the sub-
ject of a sinkhole or clay shrinkage
clalm, or on the basis of the risk asso-
clated with the accurrence of such a
claim. However, we may cancel this
policy if:

(@) The total of such property in-
surance claim payments for this
policy exceeds the current policy
limits of coverage for propery
damage; or

(b) You have falled to repalr the struc-
ture in accordance with the engi-
neering recommendations upocn
which any loss payment or policy
proceeds were based.

(8) Solely on the basis of a single property
Insurance claim which Is the result of
water damage, unltess we can demon-
strate that you have failed to take
action reasonably requested by us to
prevent a future similar occurrence of
damage to the insured properiy.
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B. Paragraph 5. of the Cancellation Common Policy
Condition 1s replaced by the following:

If this policy Is cancelled, we will send the first
Named Insured any premium refund due. If we
cancel, the refund will be pro rata. If the first
Named Insured cancels, the refund may be
less than pro rata. If the return premium Is not
refunded with the notice of cancellation or
when this policy Is returned to us, we will mail
the refund within 15 working days after the
date cancellation takes effect, unless this Is an
audit policy.

If this is an audit policy, then, subject to your
full cooperation with us or our agent in secur-
Ing the necessary data for audit, we will return
any premium refund due within 80 days of the
date cancellation takes effect. If our audit is not
completed within this time limitation, then we
shall accept your own audit, and any premium
refund due shail be mailed within 10 working
days of recelpt of your audtt.

The cancellation will be effective even if we
have not made or offered a refund.

C. The following Is added to the Cancellation Com-
mon Policy Condition:

7. Cancellation For Pollcies In Effect For More

Than 90 Days

a. If this policy has been in effect for more
than 90 days, we may cance! this pol-
ley only for one or more of the following
reasons:

(1) Nonpayment of premium;

(2) The policy was obtained by a material
misstatement;

(3) There has been a fallure to comply
with underwriting requirements estab-
lished by us within 90 days of the ef-
fective date of coverage;

(4) There has been a substantial change
in the risk covered by the policy;

(8) The cancellation s for all Insureds
under such palicles for a given class of
insureds;

(6) On the basis of property insurance
claims that are the resuit of an act of
God, if we can demonstrate, by claims
frequency or otherwise, that you have
falled to take action reasonably neces-
sary as requested by us to prevent re-
currence of damage to the insured

property;

{7) On the basis of filing of claims for par-
tial loss caused by sinkhole damage
or clay shrinkage, or on the basls of
the rsk assoclated with the occur-
rence of such a claim, if;

(a) The iotal of such property insur-
ance claim payments for this pol-
icy exceeds the current policy
limits of coverage for property
damage; or

(b) You have failed to repair the struc-
ture in accordance with the engi-
neeting recommendations upon
which any loss payment or policy
proceeds were based; or

(8) Onthe basls of a single property Insur-
ance claim which is the resuli of water
damage, If we can demonsirate that
you have failed to take action rea-
sonably requested by us to prevent a
future similar occurrence of damage
to the Insured property.

If we cancel this policy for any of these
reasons, we will mail or deliver ta the first
Named Insured written notice of cancella-
tion, accompanied by the speciilc reasons
{for cancellation, at least:

(1) 10 days before the effective date of
cancellation If cancellation is for non-
payment of premium; or

(2) 45 days before the effective date of
cancellation if:

(a) Cancellation is for one or more
of the reasons stated in Para-
graphs 7.a.(2) through 7.a.(8)
above; and

(b) This policy does not cover a resi-
dential structure or its contents; or

(3) 100 days before the effective date of
cancellation If:

() Cancellation is for one or more
of the reasons stated in Para-
graphs 7.a.(2) through 7.a.(8)
above; and

(b) This policy covers a residential
structure or its contents, unless
Paragraph 7.b.(4) applies.

Copyright, Insurance Services Cffice, inc., 2008 102550908




However, if cancellation is to be-
come effective between June 1 and
November 30, we will mail or deliver to
the first Named Insured written notice
of cancellation at least 100 days prior
to the effective date of cancellation or
by June 1, whichever is eailier. There-
fore, when cancellation is to become
effective between September 9 and
November 30, we will mail or deliver to
the first Named Insured writtens notice
of cancellation by June 1.

(4) 180 days before the effective date of
cancellation if:

(a) Cancellation is for one or more
of the reasons stated in Para-
graphs 7.a.(2) through 7.a.(8)
above; and

{b) The first Named Insured’s residen-
tial structure has bhesen insured
by us or an affiliated insurer for at
least a five-year period immedi-
ately prior to the date of the writ-
ten notice,

D. The following is added:
NONRENEWAL

1. If we decide not to renew this policy we will
mail or deliver to the first Named Insured writ-
ten notice of nonrenewal, accompanied by the
specific reason for honrenewal, at least;

a. 45 days prior to the expiration of the policy
if this policy does not cover a residential
structure or its contents; or

b. 100 days prior to the expiration of the pal-
ley If this policy covers a residentlal struc-
{ure or its contents, unless Subsection c.
or d. applies.

c. If this policy covers a residential struc-
ture or its contents and nonrenewal is to
hecome effective between June 1 and
November 30, we will mail or deliver to the
first Named Insured written notice of non-
renewal at least 100 days prior to the effec-
tive date of nonrenewal or by June 1,
whichaver is earlier. Therefore, when non-
renewal Is to become effective between
September 9 and November 30, we will
mall or deliver to the first Named nsured
written notice of nonrenewal by June 1. If
nonrenewal is due to a revision to this pol-
icy's coverage for sinkhole losses or cata-
strophlc ground caver collapse pursuant
to the 2007 changes in the Flerlda Insur-
ance laws conceming such coverage,
then this subsection, c., does not apply.
Therefare, in such a case, Subsection b. or
d. applies.

d.

180 days ptlor to the effective date of non-
renewal if the first Named Insured’s regi-
dential structure has been insured by us or
an affiliated insurer for at least a five-year
period immediately priot to the date of the
written notice.

2. Any notice of nonrenewal will be mailed or de-

livered ta the first Named Insuted's last malling
address known to us, if notice s malled, proof
of mailing will be sufficient proof of notice.

a.

3. We may not refuse to renew this policy:

On the basis of property Insurance claims
that are the result of an act of God, unless
we can demonstrate, by claims frequency
or otherwise, that you have falled to take
actlon reasonably necessary as requested
by us to prevent recurrence of damage to
the insured property; or

On the basis of fiting of claims for partial
loss caused by sinkhole damage or clay
shrinkage, regardless of whether this pol-
icy has been the subject of a sinkhole or
clay shrinkage clalm, or on the basls of the
risk associated with the occurrence of
such a claim. However, we may refuse to
renew this policy If:

(1) The total of such property insurance
claim payments for this policy ex-
ceeds the current policy limits of cov-
erage for property damage; or

(2) You have failed to repair the structire
in accordance with the engineering
recommendatlons upon which any
loss payment or policy proceeds were
based.

Solely on the basis of a single property in-
surance claim which is the result of water
damage, unless we can demonstrate that
you have falled to take actlon reasonably
requested by us to prevent a future similar
occurrence of damage to the insured

property.
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E. Limitations On Cancellation And Nonrenewal
In The Event Of Hurricane Or Wind Loss -
Residential Property

1.

Page 4 of 4

The following provisions apply to a policy cov-
ering a residential structure or its contents, If
such property has sustained damage as a re-
sult of a hurricans or windstorm that is the
subject of a declaration of emergency by the
Governor and filing of an order by the Com-
missioner of Insurance Regulation:

a. Except as provided In Paragraph E.1.b.,
we may not cancel or nonrenew the policy
until at least 90 days after repairs to the
residential structure or its contents have
heen substantially completed so that it is
restored 1o the extent that it is insurable by
another insurer writing policies in Florida.
If we elect to not renew the policy, we will
provide at least 100 days’ notice that we
intend to nonrenew 90 days after the sub-
stantial completion of repalrs.

b. We may cancel or nonrenew the policy
prior to restoration of the structure or its
contents, for any of the following reasons:

(1) Nonpayment of premium;

(2) Material misstatement or fraud related
io the claim;

(3) We determine that you have unreason-
ably caused a delay in the repair of the
structure; or

(4) We have paid the policy fimits.

If we cancel or nonrenew for nonpayment
of premium, we will give you 10 days’ no-
tice. If we cancel or nonrenew for a reason
listed In Paragraph b.(2), b.(3) or b.(4), we
will give you 45 days' notice.

Copyright, Insurance Services Office, Inc., 2008

2. With respect to a policy covering a residential

structure or its contents, any cancellation or
nonrenewal that would otherwise take effect
during the duration of a hurricane will not take
effect untll the end of the duration of such hur-
ricane, unless a replacement policy has been
obtained and Is In effect for a claim occurring
during the duration of the hurricane. We may
coliect premium for the period of time for
which the policy period is extended.

With respect to Paragraph E.2., a hurricane is
a storm system that has been declared to be a
hurricane by the National Hurricane Center of
the National Weather Service (hereafter re-
ferred to as NHC). The hurricane occurrence
begins at the time a hurricane watch or hurtl-
cane warning is issued for any part of Florida
by the NHC, and ends 72 hours after the termi-
nation of the tast hurricane watch or hurricane
warning issued for any part of Fiorida by the
NHC.
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~ COMMERCIAL PROPERTY COVERAGE PART
DECLARATIONS

POLICY NUMBER: TCN059653 : EFFECTIVE DATE: December 19, 2013
NAMED INSURED: FERNANDINA BEACHSHRINERS

DESCRIPTION OF PHEMISES[COVEHAGE PROVIDED
PREM.NO. 01 BLDG.NO. 01

LOCATION ADDRESS: 1505 SOUTH 14TH STREET FERNANDINA BEACH, FL 32034
CONSTRUGTION: ONE STORY JOISTED MASONRY BUILDING

OCCUPANCY: MASON CLUB

PROTEGTION GLASS: 4 -

COVERAGE: BUILDING

COVERED CAUSES OF LOSS: SPECIAL COVERAGE EXCLUDING THEFT

LIMIT OF INSURANCE:  $50,000 RATES: 1.576 PREMIUM:  $788
COVERAGE:

COVERED CAUSES OF LOSS:

LIMIT OF INSURANCE: : PREMIUM:

COVERAGE:
COVERED CAUSES OF LOSS:
LIMIT OF INSURANCE: ‘ : PREMIUM:

PREM. NO. BLDG. NO.

LOCATION ADDRESS:
CONSTRUCTION:
QOCCUPANCY:
PROTECTION CLASS:

COVERAGE:

COVERED CAUSES OF LOSS:

LIMIT OF INSURANCE: : PREMIUM:
COVERAGE:

COVERED CAUSES OF LOSS:

LIMIT OF INSURANCE: : PREMIUM:

COVERAGE:
COVERED CAUSES OF LOSS:
LIMIT OF INSURANCE: : PREMIUM:

PREM. NQ. BLDG. NO.

LOCATION ADDRESS:
CONSTRUGTION:
OCCUPANCY:
PROTECTION CLASS:

COVERAGE:

COVERED CAUSES OF LOSS:

LIMIT OF INSURANCE: : PREMIUM:
COVERAGE:

COVERED CAUSES OF LOSS:

LIMIT OF INSURANCE: : PREMIUM:

COVERAGE:
COVERED CAUSES OF LOSS:
LIMIT OF INSURANGE: : PREMIUM:

Original TP231 (07/05) |




Lloyds-Prop-01

CANCELLATION CLAUSE

NOTWITHSTANDING anything contained in this Insurance to the contrary, this Insurance may be cancelled by the Insured at
any time by written notice or by surrender of this contract of insurance. This Insurance may also be cancelled by or on behalf
of the Insurers by the delivery to the Insured or by mailing to the [nsured, by registered, certified or other first class malil, at the
Insured’s address as shown in this Insurance wiltten notice stating when, not less that ten (10) days thereafter, the canceliation
shall be effective. The malling of such notice as aforesaid shall be sufficient proof of notice and this Insurance shall terminate
at the date and hour specified in such notice.

If this Insurance shall be cancelled by the Insured, the Insurers shall retain customary short rate propoition of the premium
hereon, except that if this Insurance Is on an adjustable basls, the Insurers shall recelve the eatned premium hereon or the pro
rata proportion of any minimum premium stipulated herein, whichever is the greater.

Payment or tender of any unearned premium by the Insurers shall not be a condition precedent to the effectiveness of
cancellation, but such payment shall be made as soon as practicable.

if the period of iimitation relating to the giving of notice Is prohibited or made void by any faw controlling the construction
thereof, such perlod shall be desmed to be amended as to be equal to the minimum perlod of limitation permitted by such law.
LONDON FORM 1331

RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE -
PHYSICAL DAMAGE DIRECT -7

This poticy does not cover any loss or damage arising directly or indirectly from nuclear reaction, nuclear radlation or
radicactive contamination, however such nuclear reaction, nuclear radiation or radioactive contaminatlon may have been
caused; *NEVERTHELESS if Fire is an Insured perii and a Fire arises directly or indirectly from nuclear reaction, huclear
radiation or radicactive contamination, any loss or damage arising directly from the Fire shall {subject to the provisions of this
palicy) be covered EXCLUDING however all loss or damage caused by nuclear reaction, nuclear radiation or radioactive
contamination arising directly or indirectly from that Fire.

*Note - If Fire is not an insured perit under this policy the words "NEVERTHELESS" to the end of the clause do not apply and
should be disregarded. LONDON FORM 1191

WAR AND CIVIL WAR EXCLUSION CLAUSE
Natwithstanding anything to the contrary contained herein, this Policy does not cover Loss or Damage directly or indirectly
cccasioned by, happening through or in consequence of war, invasion, acts of foreigh enemies, hostilities (whether war be
declared or not), civil war, rebelllon, revolution, insurrection, military or usurped power or confiscation or nationalization or

requisition or destruction of or damage to property by or under the order of any government or public or local authority.
LONDON FORM 464

SEVERAL LIABILITY NOTICE

The subscribing insurers’ obligations under contracts of insurance to which they subscribe are several and not joint and are
iimited solely to the extent of their Individual subscriptions. The subscribing insurers are not responsibie for the subscription of
any co-subscribing insurer, who for any reason, does not satisfy all or part of its obligations.

LSW1001 (8/94)
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U.S.A. & CANADA

LAND, WATER AND AIR EXCLUSION

Notwithstanding any provision to the contrary within the Policy of which this Endorsement farms part (or with
any other Endorsement which forms part of the Policy), this Policy does not insure land (including by not limited
to fand on which the insured property is located), water or air, howsosever and wherever occurring, or any
interest or right therein.

SEEPAGE AND/GR POLLUTION AND/OR CONTAMINATION EXCLUSION

Notwithstanding any provision to the contrary within the Policy of which this Endorsement forms part (or with
any other Endorsement which forms part of the Polley), this Policy does not insure:

a} anyloss, damage, cost or expense, or

b) any increase In insured loss, damage, cost or expense, or

¢) any loss damage, cost expense, fine or penalty, which is incurred, sustained or imposed by order,
direction, instruction or request of , or by any agreement with, any court, government agency or any
public, civil or military authority, or threat thereof, {and whether or not as a resulf of public or private
litigation),

which arlses from any kind of seepage or any kind of pollution and/or contamination, or threat thereof, whether
or not caused by or resulting from a perll insured, or from steps or measures taken in connection with the
avoidance, prevention, abatement, mitigation, remediation, clean-up or removal of such seepage or pollution
and/or contamination or threat thereof.

The term "any kind of seepage or any kind of pollution and /or contamination’ as used in this Endorsement
includes (but is not limited to):

a} seepage of, or pollution and/or contamination by, any thing, including but not limited to, any material
designated as a 'hazarcdous material’ by the United States Envircnmental Protection Agency oras a
"hazardous material’ by the United States Depariment of Transportation, or Defined as a 'toxic
substance’ by the Canadian Environmental Protection Act for the purposes of Part Il of that Act, or any
substance desighated or defined as toxic, dangerous, hazardous or deletetlous to persons or the
environment under any other Federal, State, Provincial, Municipat or other law, ordinance or regulation;
and

) the presence, existence, or release of anything which endangers or threatens to endanger the health,
safety or welfare of persons or the environment.

DEBRIS REMOVAL ENDORSEMENT

THIS ENDORSEMENT CONTAINS PROVISIONS WHICH MAY LIMIT OR PREVENT RECOVERY UNDER THIS
POLICY FOR LOSS WHERE COSTS OR EXPENSES FOR DEBRIS REMOVAL ARE INCURRED.

Nothing contained in this Endorsement shall override any Seepage and/or Pollution and for contamination
Exclusion or any Radioactive Contamination Exclusion or any other Exclusion applicable to this Palicy.

Any provision within this Policy (or within any other Endorsement which forms part of this Policy) which insures
debris removal is cancelied and replaced by the following:

1) Inthe event of direct physical damage to or destruction of property, for which Underwriters hereon
agree to pay, or which but for the application of a deductible or underlying amount they would
agres to pay (hereinafter referred to as 'Damage of Destruction’), this Policy.also insures, within the
sum insured, subject to the limitations and method of calculation below, and to all the other terms
and conditions of the Policy, costs or expenses;

NMA2340(11-88) Pageiof2




BIOLOGICAL OR CHEMICAL MATERIALS EXCLUSION

It is agreed that this Insurance excludes loss, damagse, cost or expense of whatsoever nature
directly or indirectly caused by, resulting from or in connection with the actual or threatened
malicious use of pathogenic or poisonous biological or chemical materials regardiess of any
other cause or event contributing concurrently or in any other sequence thereto.

06/02/03
NMA2962
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
FLORIDA - SINKHOLE LOSS COVERAGE

This endorsement modifies insurance provided under the following:

CAPITAL ASSETS (OUTPUT POLICY) COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
FARM COVERAGE PART

A. When this endorsement is attached to the Stand-
ard Property Policy CP 00 89, the term Coverage
Part in this endorsement Is replaced by the {erm
Paolicy.

B. When this endorsement is attached to the Farm
Livestock Coverage Form, reference to loss (other
than in the term Sinkhole Loss itself) means "loss”
as defined in that Coverage Form.

C. The following is added to this Coverage Part as a
Covered Cause of Loss. In the forms which ad-
dress "specified causes of loss", the following is
also added as a "spaclified cause of loss". However,
as a "specified cause of loss", the following does
not apply to the Additional Coverage - Collapse.

Sinkhole Loss, meaning loss or damage to
Covered Property when structural damage to the
huilding, including the foundation, is caused by
settlement or systematic weakening of the earth
supparting the building, only when such seitlement
or systematic weakening results from movement or
raveling of solls, sediments, or rock matetials inio
subterranean voids created by the effect of water
ona fimestone or similar rock formatton.

Coverage for Sinkhole Loss includes stabliliza- -
tion of the building (inciuding land stabilization)
and repair to the foundation provided such work is
in accordance with the requirements of Florida
Insurance Law and In accordance with the recom-
mendation of a professional engineer and in con-
sultation with you. The professional engineer must
be selected or approved by us. However, untif you
enter Into a contract for performance of bullding
stabilization or foundation repalr;

1. We will not pay for underplnning or grouting or
any other repair technigue performed below
the existing foundation of the building; and

2. Our payment for Sinkhole Loss to Covered -

Property may be limited to the actual cash
value of the loss to such property.

After you have entered Into a contract for perform-
ance of building stabilization or foundation repair,
we will pay the amounts necessary to begin and
perform such repairs as the work is performed and
the expenses are incurred. If repalr has begun and
the aforementloned professional engineer deter-
mines that the repairs will exceed the applicable
Limit of Insurance, we will pay only the remaining
portion of the applicable Limit of Insurance upon
such determination. The most we will pay for the
total of all Sinkhole Loss, Including building and
land stabilization and foundation repair, Is the ap-
plicable Limit of Insurance on the affected building.

. Sinkhole Loss does not include:

1. Sinking or collapse of land into man-made
underground cavities; or

2. FEarthquake.

. With respect to coverage provided by this endorse-

ment, the Earth Movement exclusion and the Col-
lapse exclusion do not apply.

. With respect to a ctaim for alleged Sinkhole Loss,

the following provislon is added:

Following receipt by us of a report from a profes-
sional engineer or professional geologist on the
cause of loss and recommendations for land stabi-
lization and repair of property, or if we deny your
claim, we will notify you of your right to participate
in a neutral evaluation program administered by
the Florida Department of Financial Services (here-
inafter referred to as the Department). For alleged
Sinkhole Loss to commercial residential or farm
residential properties, this program applies instead
of any mediation or appraisal procedure set forth
elsewhere in this policy.

You or we may flle a request with the Department
for neutral evaluation; the other party must comply
with such request. We will pay the costs associated
with the neutral evaluation, regardless of which
party makes the request. The neutral evaluator will
be selected from a list maintained by the Depart-
ment. The recommendation of the neutral evalua-
tar wili not be binding on you or us.

(L0401 1007 Copyright, ISO Properties, Inc., 2007 Page 1 of 2
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Participation in the neutral evaluation program
does not change your right to file suit against us in
accordance with the Legal Action Against Us Con-
dition In this policy; except that the time for filing
sult is extended for a perlod of 60 days following
the conclusion of the neutral evaluation process or
five years, whichever Is later.

Copyright, ISQ Properties, Inc., 2007

G. Coverage for Sinkhole Loss under this endorse-

ment does not Increase the applicable Limit of In-
surance. Even if loss or damage qualifies under, or
includes, both Catastrophic Ground Cover Col-
lapse (addressed elsewhere in this Coverage Part)
and Sinkhole Loss, only one Limit of Insurance will
apply to such loss or damage.

1L04 011007
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF CERTAIN COMPUTER-RELATED LOSSES

BOILER AND MACHINERY COVERAGE PART
COMMERCIAL CRIME COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
STANDARD PROPERTY POLICY

. We will not pay for loss (Yloss") or datmage caused
directly or indirectly by the following. Such loss
('loss") or damage is excluded regardiess of any
other cause or event that contributes concurrently
or in any sequence to the loss {'loss") or damage.

1. Thefailure, malfunction or Inadequacy of:

a. Any of the following, whether belonging 1o
any insured or to others:

(1) Computer hardware, including micro-
Processors;

(2) Computer application software;

(38) Computer operating systems and re-
lated software;

(4) Computer networks;

(5) Microprocessors (computer chips) not
part of any computer system; or

(6) Any other computerized or electronic
equlpment or components; or

b. Any other products, and any services, data
or functions that divectly or indirectly use
or rely upon, in any manner, any of the
items listed in Paragraph A.d.a. of this
endorsement;

due to the inahility to correctly recognize, pro-
cess, distinguish, interpret or accept one or
mote dates or times. An example Is the inability
of computer software to recognize the year
2000.

B.

Copyright, Insurance Services Office, Inc., 1997
Original

This endorsement modifies Insurance provided under the following:

2. Any advice, consultation, design, evaluation,
inspection, installation, maintenance, repair,
replacement or supervision provided or dohe
by you or for you to determine, rectify or test
for, any potentlal or actual problems de-
scribed in Paragraph A.1. of this endorse-
ment. :

If an excluded Cause of Loss as desctibed in
Paragraph A. of this endorsement results:

1. In a Covered Cause of Loss under the Boiler
And Machinery Coverage Part, the Commet-
clal Crimme Coverage Part, the Commerclal
Inland Marine Coverage Part or the Standard
Property Policy; or

2. Under the Commercial Property Coverage
Part;
a. In a "Specified Cause of Loss" under the
Causes of Loss - Special Form; or

b. In a Covered Cause of Loss under the
Causes of Loss - Basic Form or the
Causes of Loss - Broad Form;

we will pay only for the loss ("loss') or damage
caused by such "Specified Cause of Loss" or
Covered Cause of Loss.

We will not pay for repalr, replacement or mod-
ffication of any items in Paragraphs A.1.a. and
A.l.b. of this endorsement to correct any defi-
clencies or change any features.

Page 1 of 2




D.
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If this endorsement is aftached to the Business
Income (Without Extra Expense) Coverage Form,
the following apply:

1. Subject to Paragraph H., this endorsement
covers actual loss of Business I[ncame you
sustaln caused by Computer Failure at the
premises described in the Schedule, or at
another locatlon if the off-premises Computer
intetfaces with a Computer at the described
premises or Is otherwlse used In the "opeta-
tions" of the business at the described prem-
ises,

2. Subject to Paragraph H., this endorsement,

covers Expenses to Reduce Loss. In the event
of a covered loss of Business Income under
this endorsement, we will pay actual and
necessary expenses you Incyr to avold further
loss of Business Income, including expenses
for repair, modification or replacement of the
Computer. The totat of our payment for Busi-
ness Income loss and Expenses to Reduce
Loss will not be more than the Business
Income loss that would have been payable
under this endorsement if the Expenses to
Reduce Loss had not been incurred.

If this endorsement is attached to the Exira Ex-
pense Coverage Form, the following apply:

Subject to Paragraph H., this endorsement covers
the actual and necessary Extra Expense you Ihcur
due to Computer Fallure at the premises desctibed
in the Schedule, or at another location [ the
off-premises Gomputer Interfaces with a Computer
at the described premises or is otherwise used in
the "operations” of the business at the described
premises. Extra Expense means necessary expen-
ses you incur that you would not have incurred if
there had been no Gomputer Failure. But Extra
Expense does not include expenses for repair,
modification or replacement of the Computer.

Copyright, Insurance Services Office, Inc., 1997

F. The coverage set forth in Paragraphs C., D. and E.

does not apply to a Computer Failure that affects
the business "operations” at the described prem-
ises prior to the inception date of this endorse-
ment.

. With respect to an instance of Computer Failure,

coverage under this endorsement ends 30 days
after the Computer Failure is corrected, or when
there Is no further loss or expense caused by that
Computer Fallure, whichever comes first.

. The most we will pay under this endorsement for

the total of all losses and /or expenses sustained in
any one policy year is $25,000, regardless of the
number of Computer Failures or the number of
Computers involved in any Computer Failure.

The $25,000 limit is not subject to the Coinsurance
Condition of the Coverage Form. Nor is payment
under this endorsement affected by the Maximum
Perlod Of Indemnity, Monthly Limit Of Indemnity or
Business income Agreed Value coverages or the
Loss Conditlon titled Limits On Loss Payment.

IL09350498




COMMERCIAL PROPERTY
CP00101000

BUILDING AND PERSONAL PROPERTY COVERAGE FORM

Various provisions In this policy restrict coverage. Read the entire policy carefully to determine rights, duties and what is and
is not covered.

Throughot this policy the words "you" and “your" refer to the Named Insured shown in the Declarations. The words "we",

"us” and "our' refer to the Company providing this insurance.

Other words and phrases that appear In quotation marks have special meaning. Refer to Section H. - Definitions.

A. Coverage

We will

pay for direct physical loss of or damage to

Covered Property at the premises described in the
Declarations caused by or resulting from any Covered
Cause of Loss.

i. Covered Property
Covered Property, as used in this Coverage Part,
means the type of property described In this
Section, A.1., and limited in A.2., Property Not
Covered, If a Limit of Insurance Is shown in the
Declarations for that type of property.

a.

CP 00 10 1000

Building, meaning the bullding or structure

described in the Declarations, including:

(1) Completed additions;

(2) Fixtures, including outdoor fixtures;

(8) Permanently installed:

(8) Machinery and
(b) Equipment;

(4) Personal property owned by you that Is
used to maintain or service the building or
structure or its premises, including:

{(a) Fire extinguishing equipment;

(b) Outdoor furniture;

(c) Floor coverings; and

{d) Appliances used for refrigerating,
ventilating, cocking, dishwashing or
latndering;

{6) If not covered by other insurance:

{a) Additions under  construction,
alterations and repairs to the bullding
or structure;

{b) Materials, equipment, supplies and
temporary structures, on or within 100
feet of the described premises, used
for making addltions, alterations or
repairs to the bullding or structure.

Your Business Pergonal Property located in
or on the building described In the
Declarations or in the open (or in a vehicleg)
within 100 feet of the described premises,
consisting of the following unless otherwise
specified in the Declarations or on the Your
Business Personal Property - Separation of
Coverage form:

Copyright, Insurance Services Office, Ine,, 2000

{1) Furniture and fixtures;

(2) Machinery and equipment;

(3) "Stock";

(4) All other personal property owned by you
and used In your business;

(5) Labor, materials or services furnished or
arranged by you on personal property of

others;
(8) Your use interest as tenant in
improvements and betterments.

Improvements and betterments are
fixtures, alterations, installations or
additions:

(@) Made a part of the building or
structure you occupy but do not own;
and

(b) You acquired or made at vyour
expense but cannot legally remove;

(7) Leased personal property for which you
have a contractual responsibility to insure,
unless otherwise provided for under

Personal Property of Others.

Personal Property Of Others that is:
(1) Inyour care, custody or control; and
(2) Located in or on the building described in

the Declarations or in the open (or in a

vehicle) within 100 feet of the described

premises.
However, our payment for loss of or damage
to personal propenty of others will only he for
the account of the owner of the property.

2. Properiy Not Covered
Covered Property does not include:
a. Accounts, hills, currency, deeds, food stamps

or other evidences of debt, money, notes or
securities. Lottery tickets held for sale are not
securities;

Animals, unless owned by others and boarded
by you, or if owned by you, only as "stock"
while inside of buildings;

Automobiles held for sale;

Bridges, roadways, walks, patios or other
paved surfaces;

Page 10of 11
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CP 00 101000

Contraband, or property in the course of lllegal
transportation or trade;

The cost of excavations, grading, backfilling or
filling;

Foundations of buildings, structures,
machinery or boilers if their foundations are
below:

(1) The lowest basement floor; or

(2) The surface of the ground, If there is no
basement;

Land {(including fand on which the property is
located), water, growing crops or lawns;
Personal property while airborne or
waterbotne;

Bulkheads, pilings, piers, wharves or docks;
Property that is covered under another
coverage form of this or any other policy in
which it is more specifically described, except
for the excess of the amount due (whether you
can collect on it or not} from that other
insurance;

Retaining walls that are not part of a building;
Underground pipes, fiues or drains;

The cost to research, replace or restors the
information on valuable papers and records,
including those which exist on electronic or
magnetic medla, except as provided in the
Coverage Extensions;

Vehicles or seif-propelied machines {including
aircraft or watercraft) that;

(1) Arelicensed for use on public roads; or

(2) Are operated principally away from the
described premises.

This paragraph does not apply to:

{a) Vehicles or self-propelied machines or
autos you manufacture, process or
warehouse;

(b) Vehicles or self-propelled machines, other
than autos, you hold for sale;

{c) Rowboats or canoes out of water at the
descrlbed premises; or

(d) Trailers, but only to the extent provided for
in the Coverage Extension for Non-Owned
Detached Trailers. ‘

The following property while outside of

buildings:

(1) Grain, hay, siraw or other crops;

(2) Fences, radio or television antennas
(including satellite dishes) and their lead in
wiring, masts or towers, signs (other than
signs attached to buildings), trees, shrubs
or plants (other than "stock' of trees,
shrubs or plants), all except as provided in
the Coverage Extensions.

Covered Causes Of Loss

See applicable Causes of Loss Form as shown in
the Declarations.

Additional Coverages
a. Debris Removal
(1) Subject to Paragraphs (8) and (4), we will
pay your expense to remove debris of

Covered Property caused by or resulting

from a Covered Cause of Loss that occurs

during the policy period. The expenses will
be paid only if they are reported to us in
wilting within 180 days of the date of direct
physical loss or damage.

(2) Debris Removal does not apply to costs
fo:

(a) Extract "pollutants” from land or water;
or

(b) Remove, resiore or replace pofluted
land or water.

(3) Subject to the exceptions in Paragraph

(4). the following provisions appiy:

(a) The most we will pay for the total of
direct physical loss or damagde plus
debris removal expense is the Limit of
Insurance applicable to the Covered
Property that has sustained loss or
damage.

(b) Subject to (a) above, the amount we
will pay for debris removal expense is
limited to 25% of the sum of the
deductible plus the amount that we
pay for direct physical loss or damage
to the Covered Property that has
sustained loss or damage.

(4) We will pay up to an additional $10,000 for
debtis removal expense, for each location,
in any one occurrence of physical loss or
damage to Covered Property, if one or
both of the following circumstances apply:
(a) The total of the actual debris removal

expense plus the amount we pay for
direct physical loss or damage
exceeds the Limit of Insurance on the
Covered Property that has sustained
foss or damage.

(b) The actual debris removal expense
exceeds 25% of the sum of the
deductible plus the amount that we
pay for direct physical loss or damage
to the Covered Property thai has
stistained loss or damage.

Therefore, i (4)(a) and/or (4){b) apply, our

total payment for direct physical loss or

damage and debris removal expense may
reach but will never exceed the Limit of

Insurance on the Covered Property that has

sustained loss or damage, plus $10,000.

Copyright, Insurance Services Office, Inc,, 2000 Page 2 of 11
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{5) Examples
The following examples assume that there
is no coinsurance penalty.

Example #1

Limit of Insurance % 90,000

Amount of Deductible $ 500

Amount of Loss $ 50,000

Amount of Loss Payable $ 49,500
($50,000 - $500)

Debris Removal Expense $ 10,000

Debrls Removal Expense

Payable $ 10,000

($10,000 is 20% of $50,000)

The debrls removal sxpense Is less than
25% of the sum of the loss payable plus
the deductible. The sum of the loss
payable and the debris removal expense
($49,500 + $10,000 = $59,600) is less
than the Limit of Insurance. Therefore the
full amount of debris removal expense Is
payable in accordance with the terms of

Paragraph (3).
Example #2
Limit of Insurance $ 90,000
Amount of Deductible $ 500
Amount of Loss $ 80,000
Amount of Loss Payable $ 79,500
($80,000 - $500)
Debris Removal Expense $ 30,000
Debris Removal Expense
Payable
Basic Amount : $ 10,500
Additional Amount $ 10,000

The basic amount payable for debrls
removal expense under the terms of
Paragraph (3) is calculated as follows:
$80,000 (879,500 + $500) x .25 =
$20,000; capped at $10,500. The cap
applies because the sum of the loss
payable ($79,500) and the basic amount
payable for debris removal expense
($10,500) cannot exceed the Limit of
insurance {$90,000).

The additional amount payable for debris
removal expense Is provided in
accordance with the terms of Paragraph
(4), because the debris removal expense
($30,000) exceeds 25% of the loss
pay-able plus the deductible ($30,000 is
37.5% of $80,000), and because the sum
of the loss payable and debris removal
expense ($79,500 + $30,000 = $109,500)
would exceed the Limit of Insurance
($90,000). The additional amount of
covered debris removal expense is
$10,000, the maximum payable under
Paragraph (4). Thus the fotal payable for
debtis removal expense in this example is
$20,500; $9,500 of the debris removal
expense Is not covered.
b. Preservation Of Property

If it Is necessary to move Covered Property

from the described premises to preserve it

from loss or damage by a Covered Cause of

Loss, we will pay for any direct physical loss or

damage to that property:

(1) While it is ‘being moved ar while
temporarily stored at another location;
and

() Only if the loss or damage occurs within
30 days after the property is first moved.

¢. Fire Departiment Service Charge

When the fire department is called to save o

protect Covered Property from a Covered

Cause of Loss, we will pay up to $1,000 for

your liability for fire depariment service

charges:

(1) Assumed by contract or agreement prior
to loss; or

(2) Required by local ordinance.

No Deductible applies to this Additional

Coverage.

d. Pollutant Clean Up And Removal

We will pay your expense to extract
"pollutants" from land or water at the
described premises if the discharge, dispersal,
seepage, migration, release or escape of the
“pollutants” is caused by or results from a
Covered Cause of Loss that occurs duting the
potlicy period. The expenses will be paid only if
they are reported to us in writing within 180
days of the date on which the Covered Cause
of Loss occurs.

Copyright, insurance Services O'ifice, Inc., 2000 Page 3 of 11
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This Additional Coverage does not apply to
cosis to test for, monitor or assess the
existence, concentration or effects of
“poliutants”. But we will pay for testing which is
petfarmed in the course of extracting the
"poliutants” from the land or water.

The most we wili pay under this Additional

Coverage for each described premises is

$10,000 for the sum of all covered expenses

arising out of Covered Causes of Loss
gcourting during each separate 12 month
period of this policy.

Increased Cost Of Construction

(1) This Additional Coverage applies only to
huildings to which the Replacement Cost
Optional Coverage applies.

(2) in the event of damage by a Covered
Cause of Loss to a bullding that ls
Covered Property, we wili pay the
Increased costs Incurred to comply with
enforcement of an ordinance or law i the
course  of repalt, rebulding or
replacement of damaged parts of that
property, subject to the iimitations stated
in e.(3) through e.{9) of this Additional
Coverage.

(3) The ordinance or law referred to in e.(2) of
this Additional Coverage is an ordinance
or law that regulates the construction or
repalr of buildings or establishes zoning or
land use requirements at the described
premises, and is in force at the time of
loss. :

{4) Under this Additional Coverage, we will
not pay any costs due to an ordinance or
law that:

{a) You were required io comply with
before the loss, even when fihe
buiiiding was undamaged; and

(b) You failed to comply with.

(8) Under this Additional Coverage, we will
not pay any costs assoclated with the
enforcement of an ordlnance or law which
requires any insured or others to test for,
monitor, clean up, remove, contain, treat,
detoxify or neutralize, or in any way
respond to, or assess the effecis of
“pollutants”.

{8) The most we will pay under this Additional
Coverage, for each described building
insured under this Coverage Form, Is
$10,000 or 5% of the Limit of Insurance
applicable to that building, whichever Is
less. -
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if a damaged bulilding is covered under a
blanket Limit of Insurance which applies to
more than one building or item of
property, then the most we wlil pay under
this Additional Coverage, for that
damaged building, is the lesser of:
$10,000 or 5% times the value of the
damaged bullding as of the tiime of loss
titnes the applicable coinsurance
percentage,

The amount payable under this Additional
Coverage is additionat insurance.

(7) With respect to this Additional Coverage:

®)

©

(a) We wiil not pay for the Increased Cost of
Construction:

() Untll the property is actually repaired
or replaced, at the same or another
premises; and

(i) Unless the repairs or replacement are
made as soon as reasonably possibie
after the loss or damage, not to
exceed two years. We may extend this
period in writing during the two years.

(b) If the building is repaired or replaced at
the same premises, or if you elect to
rebuild at another premises, the most we
will pay for the Increased Cost of
Cansfruction, subject to the provisions of
e.(6) of this Additional Coverage, is the
increased cost of construction at the same
premises.

{c) if the ordinance or law requires relocation
to another premises, the most we will pay
for the Increased Cost of Construction,
subject to the provisions of e.(8) of this
Additlonat Coverage, Is the increased cost
of construction at the new premises.

This Additional Coverage Is not subject to the

terms of the Ordinance or Law Exclusion, to

the extent that such Exclusion would conflict
with the provisions of this Additional

Coverage.

The costs addressed In the Loss Payment and

Valuation Conditlons, and the Replacement

Cost Optional Coverage, in this Coverage

Form, do not include the increased cost

attributable to enforcement of an ordinance or

law. The amount payable under this Additional

Coverage, as stated in e.(6) of this Addltional

Coverage, is not subject to such limitation.

Coverage Extensions

Except as otherwise provided, the following
Extensions apply to property located In or on the
building described in the Declarations or in the
open (or in a vehicle) within 100 fest of the
described premises.
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If a Coinsurance percentage of 80% or more or, a
Value Reporting perlod symbol, Is shown In the
Declaratlons, you may extend the Insurance
provided by this Coverage Part as follows:

a.

CP 00 101000

Newly Acqutired Or Constructed Property
(1) Buildings
lf this policy covers Building, you may
extend that insurance to apply to:
(8) Your new buildings while being built
on the described premises; and
(b) Buildings you acquire at locations,
other than the described premises,
intended for;

() Similar use as the building
described in the Declarations; or

(i} Use as awarehouse.

The most we wiii pay for loss or damage
under this Extension Is $250,000 at each
building.

(@) Your Business Personal Property
{a} If this policy covers Your Business

Personal Property, you may extend

that insurance to apply to:

() Business personal property,
including such property that you
newly acquire, at any.location you
acquire other than at fairs, trade
shows or exhibitions;

{Ii} Business personal property, -

Including such property that you
newly acquire, located at your
newly constructed or acquired
bulldings at the location
described in the Declarations; or

(i) Business personal property that
you newly acduire, located at the
described premises.

The most we will pay for loss or

damage under this Extension is

$100,000 at each building.
{b) This Extension does not apply to:

{i) Personal property of others that is
temporarily in your possession in
the cowse of Installing or
performing work on  such
property; of

(i) Personal properiy of others that is
temporarily in your possession in
the course of your manufacturing
or wholesaling activities,

(3) Period Of Coverage
With respect to insurance oh or at each
newly acquired or constructed property,
coverage will end when any of the
following first occurs:

(a) This policy expires;
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(b) 30 days expire after you acqguire the
property or begin construction of that
part of the building that would qualify
as covered property; or

_ {c) Youreport values to us.

We will charge you additional premium for
values reported from the date you acquire
the property or begin construction of that
part of the building that would qualify as
covered property.

b. Personal Effects And Property Of Others

You may extend the Insurance that applies to
Your Business Personai Propetty to apply to:
(1) Personal effects owned by you, your
officers, your pariners or members, your
managers or your employees. This
extension does not apply to loss or
damage by theft,
(2) Personal property of others in your care,
custady or control.
The most we will pay for loss or damage under
this Extension Is $2,500 ai each described
premises. Our payment for loss of or damage
to personal property of others will only be for
the account of the owner of the property.
Valuable Papers And Records - Cost Of
Research
You may extend the insurance that applies to
Your Buslness Personal Properly to apply to
your costs 1o research, replace or restore the
lost information on lost or damaged valuable
papers and records, including those which
exist on electronic or magnetlc media, for
which duplicates do not exist. The most we will
pay under this Extension is $2,500 at each
described premises, unless a higher timit is
shown in the Declarations,
Property Off-Premises
(1) You may extend the insurance provided
by this Coverage Form to apply to your

Covered Property while it is away from the

described premises, if it is:

(a) Temporarily at a location you do not
own, [ease or operate;

(6) [n storage at a location you lease,
provided the lease was executed after
the beginning of the current policy
term; or

(c) Atany falr, trade show or exhibition.

(2) This Extension does not apply to property:

(@) In or onavehicle; or

(b) In the care, custody or control of your
salespersons, unless the property is in
stich care, custody or control at a fair,
trade show or exhibition

(8) The most we will pay for loss or damage
under this Extension is $10,000.
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e. Outdoor Property
You may extend the insurance provided by
this Coverage Form to apply to your outdoor
fences, radio and television antennas
(including satellite dishes), signs (other than
signs attached to buildings), trees, shrubs and
plants (other than "stack” of trees, shrubs or
plants), including debris removal expense,
caused by or resulting from any of the
following causes of loss if they are Covered
Causes of Loss:
(1) Fire;
(2) Lightning;
(3) Explosion;
{4) Riot or Civil Commotion; or
{8) Aircraft
The most we wili pay for loss or damage under
this Extension s $1,000, but not more than
$250 for any one tree, shrub or plant. These
limits apply to any one occurrence, regardless
of the types or number of items lost or
damaged in that occurrence.

f. Non-Owned Detached Trailers
(1) Youmay exiend the insurance that applies
10 Your Business Perscnal Property to
apply to loss or damage to trailers that
you do not own, provided that:
(a) Thetrailer is used in your business;

(b) The traller is in your care, custody or
control at the premises described in

C. Limits Of Insurance

The most we will pay for loss or damage in any one
occurrence is the applicable Limit of Insurance shown
in the Declarations.

The most we will pay for loss or damage to outdoor
signs attached to bulldings is $1,000 per sign in any
one occurtence.

The limits applicable to the Coverage Extensions and
the Fire Department Service Charge and Pollutant
Clean Up and Removal Additional Coverages are in
addition to the Limits of Insurance.

Payments under the Preservation of 'Property
Additional Coverage will not Increase the applicable
Limit of Insurance.

. Deductible

In any one oceurrence of loss or damage (herelnafter
referred to as loss}, we will first reduce the amount of
loss if required by the Coinsurance Condition or the
Agreed Value Optional Coverage. If the adjusted
amount of loss Is less than or equal 1o the Deductible,
we will not pay for that loss. If the adjusted amount of
loss exceeds the Deductible, we will then subtract the
Deductible from the adjusted amount of loss, and will
pay the resulting amount or the Limit of Insurance,
whichever is less.

When the occurrence involves loss to more than one
item of Covered Property and separate Limits of
Insurance apply, the losses will not be combined in
determining application of the Deductible. But the
Deductible will be applied only once per occurrence.

the Declarations; and

(c) You have a contractual responslibility
to pay for loss or damage to the

Example No. 1:
(This example assumes there is no coinsurance penaity.)
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trailer. Deductible: $ 250

(2) We will not pay for any loss or damage Limit of Insurance - Bldg. 1: $ 60,000
that occurs: Limit of Insurance - Bidg. 2: $ 80,000

{a) While the trailer is attached to any Loss to Bldg. 1 $ 60,100
motor  vehicle or  motorized Loss to Bldg. 2: $ 90,000

convayance, whether or not the motor
vehicle or motorized conveyance is in
motion;

(b) During  hitching or  unhitching
operatlons, or when a traller becomes
accidentally unhitched from a motor
vehicle or motorized conveyance.

(3) The most we will pay for loss or damage
under this Extension is $5,000, unless a
higher fimit Is shown in the Declarations. -

(4) This insurance is excess over the amount
due (whether you can collect on it or not)
from any other insurance covering such
property.

Each of these Extensions is additional insurance.
The Additional Condition, Coinsurance, does not
apply to these Extensions.

B. Exclusions And Limltations

See applicable Causes of Loss Form as shown in the
Declarations.
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The amount of loss to Bidg. 1 ($60,100} is less than the
sum ($60,250) of the Limit of insurance applicable to
Bldg. 1 plus the Deductible.

The Deductible will be subtracted from the amount of
loss in calculating the loss payable for Bldg. 1:

$ 60,100

— 250
$ 59,850 Loss Payable - Bldg. 1

The Deductible applies once per occurrence and
therefore is not subtracted In determining the amount
of loss payable for Bidg. 2. Loss payable for Bldg. 2 is
the Limit of Insurance of $80,000.

Fotal amount of loss payable: $59,850 + 80,000 =
$139, 850
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Example No. 2:

(This example, too, assumes there is no colnsurance
penalty.)

The Deductible and Limits of Insurance are the same as
those in Example No. 1.

LosstoBldg. 1: %

70,000

(exceeds Limit of Insurance plus Deductible)

LosstoBldg.2: $

90,000

(exceeds Limit of Insurance plus Deductible)

Loss Payable - Bldg. 1:  $60,000
(Limit of Insurance) _
-Loss Payable - Bidg. 2:  $80,000

(Limit of Insurance)
Total amount of loss payable:

$140,000

E. Loss Conditions
The following conditions apply in addition to the
Common Policy Conditions and the Commercial
Praperty Conditions.

1.

Abandonment

There can be no abandonment of any property to
us.

Appralsal

if we and you disagree on the value of the property
or the amount of loss, either may make written
demand for an appraisal of the loss. In this event,
each party will select a competent and impartial
appraiser. The two appralsers will select an
umpire. if they cannot agree, either may request
that selection be made by a judge of a court
having jurisdiction. The appraisers will state
separately the value of the property and amount of
loss. If they fall to agree, they will submit their
differences to the umplre. A decisfon agreed to by
any two will be bindlhg. Each party wili:

a. Payiis chosen appraiser; and

b. Bear the other expenses of the appralsal and
umpire equally.

if there is an appralsal, we will still retain our right

to deny the claim.

3. Duties In The Event Of Loss Or Damage
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a. You must see that the following are done in
the event of loss or damage to Covered
Property:

(1) Notlfy the police if a law may have been
broken.

(2) Give us prompt notice of the loss or
damage. Include a description of the
property involved.

{3) As soon as possible, give us a description
of how, when and where the loss or
damage occurred.

(4) Take all reasonable steps to protect the
Covered Property from further damagse,
and keep a record of your expenses

necessary to protect the Covered
Propetty, for consideration in the
settlernent of the claim.

This will not increase the Limit of
Insurance. However, we will not pay for
any subsequent loss or damage resulting
from a cause of loss that is not a Covered
Cause of Loss, Also, if feasible, set the
damaged property aside and in the best
possible order for examination.

(6) At our request, give us complete
inventories of the damaged and
undamaged property. include quantities,
costs, values and amount of loss claimed.

(8) As often as may be reasonably required,

permit us to Inspect the property proving
the loss or damage and examine your
bocks and records.
Also permit us to take samples of
damaged and undamaged property for
inspection, testing and analysis, and
permit us to make copies from your books
and records.

(7) Send us a signed, sworn proof of loss
containing the Information we recjuest to
investigate the claim. You must do this
within 60 days after our request. We will
supply you with the necessary forms.

{8) Cooperate with us in the Investigation or
settiement of the claim.

We may examine any insured under oath,
while not in the presence of any other Insured
and at such times as may be reasonably
required, about any matier refating to this
insurance or the clalm, including an insured's
books and records. In the event of an
gxamination, an Insured's answers musi be
signed.

4. Loss Payment

a.
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In the event of loss or damage covered by this

Coverage Form, at our option, we will either:

(1) Pay the value of lost or damaged property;

(2) Pay the cost of repailting or replacing the
lost or damaged property, subject to b.
below;

(38) Take all or any part of the property at an
agreed or appralsed value; or

(4) Repair, rebuild or replace the property
with other property of like kind and quality,
subject to b. below.

We will determine the value of lost or damaged

property, or the cost of its repair or

replacement, In accordance with the
applicable terms of the Valuation Condition in
this Coverage Form or any applicable
provision which amends or supersedes the
Valuation Condition.

The cost to repalr, rebuild or replace doas not
include the increased cost attributable to
enforcement of any ordinance or law
regulating the construction, use or repair of
any property.
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We will give natice of our intentions within 30
days after we receive the sworn proof of loss.
We will not pay you more than your financial
Interest in the Covered Praoperty,
We may adjust losses with the owners of lost
or damaged property if other than you. i we
pay the owners, such payments will satisfy
your claims against us for the owners'
property. We will not pay the owners more
than their financial interest In the Covered
Property.
We may elect to defend you against suits
arising from clalms of owners of property. We
will do this at our expense.
We will pay for covered loss or damage within
30 days after we recelve the sworn proof of
loss, if you have complled with all of the tetms
of this Coverage Part and:
(1) We have reached agreement with you on
the amount of loss; or

(2) Anappraisal award has been made.

5. Recovered Property

If either you or we recover any property after ioss
setilement, that patty must give the other prompt
notice. At your option, the property will be returned
to you. You must then return to us the amount we
paid to you for the property. We will pay recovery
expenses and the expenses to repair the
recovered property, subject to the Limit of
Insurance.

6. Vacancy

a.
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Description Of Terms

(1) As used in this Vacancy Conditlon, the
term bulld-ing and the term vacant have
the meanings set forth in (1)(a) and (1){b)
below:

(a) When this policy is issued to a tenant,
and with respect to that tenant's
interast in Covered Property, building
means the unit or suite rented or
leased to the tenant. Such building is
vacant when it does not contain
enough business personal property to
conduct customary operations.
(b) When this policy is issued 1o the
owner or general lessee of a building,
buliding means the entire hullding.
Such bullding Is vacant uniess at least
31% of its total square footage is: '
(i) Rented to a lessee or sub-lessee
and used by the lessee or
sub-lessee to  conduct its
customary operations; and/or

(i) Used by the building owner to
conduct customary operations
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(@) Buildings  under  construction  or
renovation are not considered vacant.

b. Vacancy Provislons

If the bullding where loss or damage occurs
has been vacant for more than 60 consecutive
days before that loss or damage occurs:

(1) We will not pay for any loss or damage
caused by any of the following even if they
are Covered Causes of Loss:

{a} Vandalism;

(b) Sprinkler leakage, unless you have
protected the system against freezing;

(c) Building glass breakags;

(d) Water damage;

(e) Theft; or

{f) Attempted theft.

(2) with respect to Covered Causes of Lass
other than those listed In b.(1}(a) through
b.(1)(f) above, we will reduce the amount
we would otherwise pay for the loss or
damage by 15%.

7. Valuation

We will determine the value of Covered Property in
the event of loss or damage as follows:

a.

d.

e.

At actual cash value as of the time of loss or

damage, except as provided in b., c., d., e.

and f. below.

If the Limit of Insurance for Building satisfles

the Additional Condition, Coinsurance, and the

cost to repair or reptace the damaged building

property is $2,500 or less, we will pay the cost

of building repairs or replacement.

The cost of building repaits or replacement

does not include the increased cost

attributable to enforcement of any ordinance

or law regulating the construction, use or

repair of any property. However, the following

property will be valued at the actual cash value

even when aitached to the building:

(1) Awnings or floor coverings;

(2) Appliances for refrigerating, ventilating,
cocking, dishwashing of laundering; or

(3) Qutdoor equipment or furniture.

“Stock" you have sold but not delivered at the

selling price less discounts and expenses you

otherwlse wauld have had.

Glass at the cost of replacement with safety

glazing materlal if required by law.

Tenant’s Improvements and Bettermenits at:

(1) Actual cash value of the lost or damaged
property if yout make repairs promply.
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f.

(2) A proportion of your original cost if youdo
not make repairs promptly. We will
determine the proportionate value as
follows:

(a) Multipiy the original cost by the
number of days from the loss or
damage to the explration of the lease;
and

(b) Divide the amount determined In (a)
above by the number of days from the
installation of Improvements to the
expiration of the lease.

If your lease contalns a renewal option,

the expiration of the renewal option perlod

will replace the explration of the lease in
this procedure.
(3) Nothing if others pay for repairs or
replacement.
Valuable Papers and Records, including those
which exist on electronic or magnetic media
(other than prepackaged software programs},
at the cost of:

(1) Blank materials for reproducing the
records; and

(2) Labor to transcribe or copy the records
when there is a duplicate.

F. Additlonal Conditions

The foll
Commo

owing conditions apply in additlon to the
n Policy Conditions and the Commercial

Property Conditions.

1. Coinsurance
If a Coinsurance percentage Is shown 'in the

Dec
a.

CP00 101060

larations, the following condition applies.

We will not pay the full amount of any loss if
the value of Covered Property at the time of
loss times the Coinsurance percentage shown
for it in the Declarations is greater than the
Limit of Insurance fot the property.

Instead, we will determine the most we will pay
using the following steps:

(1) Muitiply the value of Covered Property at’

the time of loss by the Coinsurance
percentage;

{2) Divide the Limit of Insurance of the
pr)openy hy the figure determined in Step
(1)

(3) Multiply the total amount of loss, before
the application of any deductible, by the
figure determined in Step (2); and

(4) Subtract the deductible from the figure
determined in Step (3).

We will pay the amount determined In Step (4)

or the limit of insurance, whichever Is less. For

the remainder, you will either have to refy on
other insurance or absorb the loss yourself.
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Example No. 1 (Underinsurance):

When:

The value of the

property Is $ 250,000
The Cainsurance

percentage for It is: 80%
The Limit of Insurance

for it is: $ 100,000
The Deductible is $ 250
The amount of loss Is $ 40,000

Step (1): $250,000 x 80% = $200,000

( the minimum amount of insurance to
meet your Colnsurance requirements)

Step (2): $100,000 / $200,000 = .50

Step (3): $40,000x.50 = $20,000

Step (4): $20,000 - $250 = $19,750
We will pay no more than $19,750. The remaining $20,250
Is not covered.
Example No. 2 (Adequate Insurance):

When:

The value of the

propetty Is $ 250,000

The Coinsurance

percentage for it is: 80%

The Limit of Insurance

foritis $ 200,000

The Deductible is $ 250

The amount of loss Is $ 40,000
The minimum amount of insurance to meet
your Coinsurance requirement Is $200,000
($250,000 x 80%). Therefore, the Limit of
Insurance in this Example is adequate and no
penalty applies. We will pay no more than
$39,750 ($40,000 amount of loss minus the
deductible of $250).

b. If one Limit of Insurance applies to two or
more separate items, this condition will apply
to the total of all property to which the limit
applies.

Example No. 3.
When:  The value of property is

Bldg. at Locatlon No. 1 $ 75,000

Bldg. at Location No. 2 $ 100,000

Personal Property at

Location No. 2: $ _ 75,000

The Colnsurance $ 250,800

percentage for it is 80%

The Limit of Insurance

for Buildings and

Personal Property at

Locatlon Nos. 1 and 2 s $ 180,000

The Deductibleis $ 1,000

The amount of loss is:

Bidg. at Location No. 2 $ 30,000

Personal Property at

Location No. 2. $ 20,000
$ 50,000
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Step (1):

Step (2):
Step (3):
Step (4):

$250,000 x 90% = $225,000

{the minimum amount of insurance to meet
your Coinsurance requlrements and to avoid
the penalty shown below)

$180,000 / $225,000 = .80

$50,000 x .80 = $40,000

$40,000 - $1,000 = $39,000

We will pay no more than $39,000. The remalning $11,000
Is not covered.

2. Mortgageholders

a.
b.

CP00 101000

The term motigageholder Includes trustee.

We will pay for covered loss of or damage to
buildings or  structures to each
mortgageholdet shown in the Declarations in
thelr order of precedence, as interests may
appeat.
The mortgageholder has the right to receive
loss payment even if the mortgageholder has
started foreclosure or similar action on the
bullding or structure.
if we deny your claim begause of your acts or
because you have failed to comply with the
terms of this Coverage Pait, the
mortgageholder will stil have the right to
recelve loss payment if the mortgageholder:
(1) Pays any premium due under this
Coverage Part at our request if you have
failed to do so;
(2) Submits a signed, sworn proof of loss
within 80 days after receiving notice from
us of your failure to do so; and

(8) Has notified us of any change In

ownership, occupancy or substantial
change in risk - known o the
mortgageholder.

All of the terms of this Coverage Part will then
apply directly to the mortgageholder.
If we pay the morigageholder for any loss or
damage and deny payment to you because of
your acts or hecause you have failed to
comply with the terms of this Coverage Part:
(1) The morgageholder's’ rights under the
moertgage will be transferred to us to the
extent of the amount we pay; and

(2) The mortgageholder’s right to recover the
full amount of the mortgageholder's claim
will not be impaired.

At our option, we may pay to the
mortgageholder the whole principal on the
morigage plus any accrued interest. In this
event, your mortgage and note will be
fransferred to us and you wil pay your
remalning mottgage debt to us.
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f.

d.

lf we cancel this policy, we wili give written

notice to the mortgageholder at least:

(1) 10 days before the effiective date of
cancellation ¥ we cancel for your
nenpayment of premium; or

{2} 30 days before the effective date of
cancellation If we cancel for any other
reason.

if we elect not to renew this policy, we will give

written notice to the morigageholder at ieast

10 days before the expiration daie of this

pollcy.

G. Optlonal Coverages

If shown as applicable in the Declarations, the
following Optional Coverages appiy separately to each

item.

i. Agreed Value

a.

C.

The Additional Condition, Coinsurance, does
nat anply to Covered Property to which this
Optional Coverage applies. We will pay no
more for loss of or damage to that property
than the proportion that the Limit of Insurance
under this Coverage Part for the property
bears to the Agreed Value shown for it in the
Declarations.
If the explration date for this Optlonai
Coverage shown in the Declarations is not
extended, the Additional  Condition,
Coinsurance, Is reinstated and this Optlonal
Coverage explres.
The terms of this Optional Coverage apply
only to loss or damage that occurs:
(1) On or after the effective date of this
Optional Goverage; and
(2) Before the Agreed Value expiration date
shown in the Declarations or the policy
expiratlon date, whichever occurs first.

2. Inflation Guard

a.

The Limit of Insurance for property fo which
this Optional Coverage applied  will
automatically increase by the annual
percentage shown in the Declarations.

The amount of increase will be:

(1} The Limit of Insurance that applied on the
most recent of the policy inception date,
the policy anniversary date, or any other
policy change amending the Limlt of
Insurance, times

(2) The percentage of annual increase shown
in the Declarations, expressed as a
decimal (example: 8% is .08), times
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Example:
If:

{(8) The number of days since the beginning of
the current policy year or the effective date
of the most recent policy change
amending the Limit of Insurance, divided
by 365.

The applicable Limit
of Insurance Is

The annual percentage
increase is 8%
The number of days since the
beginning of the policy year

(or last policy change) is 146
The amount of increase Is
$100,000% .08 X 146

/365 = $

$ 100,000

3,200

3. Replacement Cost

a.

d.

CP0O0O 101000

Replacement Cost (without deduction for
depreclation) replaces Actual Cash Value in
the Loss Condition, Valuation, of this
Coverage Form.

This Optional Coverage does not apply to:

(1) Personal property of others;

(2) Contents of a residences;

(3) Manusctipts; -

(4) Works of art, antiques or rare articles,

including etchings, pictures, statuary,
marbles, bronzes, porcelains and
bric-a-brac; or

(5) "Stock”, unless the Including "Stock®

option is shown in the Declarations.

Under the terms of this Replacement Cost
Opticnal Coverage, tenants’ improvements
and betterments are not considered to be the
personal property of others.

You may make a clalm for loss or damage
covered by this Insurance on an actual cash
value hasis Instead of on a replacement cost
basis. In the event you elect to have loss or
damage settled on an actual cash value basis,
you may still make a claim for the additional
coverage this Optional Coverage provides If
you notify us of your intent to do so within 180
days after the loss or damage.

We will not pay on a replacement cost basis

for any loss or damage:

(1) Until the lost or damaged property is
actually repaired or repiaced; and

(2) Unless the repairs or replacement are
made as soon as reasonably possible
after the loss or damage.

With respect to tenants’ improvements and

betterments, the following also apply:

(3) If the conditions In d.(1) and d.(2) above
are not met, the value of tenants’
improvements and betterments will be
determined as a proportion of your
original cost, as set forth in the Valuation
Condition of this Coverage Form; and

Copyright, Insurance Services Offica, Inc., 2000

a.

{4) We will not pay for loss or damage to
tenants’ improvements and betterments if
others pay for repairs or replacement.

We will not pay more for loss or damage on a

replacement cost basls than the least of (1),

(2) or (3), subject to f. below:

(1)} The Limit of Insurance applicable to the
lost or damaged property;

(2) The cost to replace the lost or damaged
property with other property:

(a} Of comparable material and gquality;
and
(b) Used for the same purpose; or

(3) The amount actually spent that is
necessary to repair or replace the lost or
damaged property.

if a building is rebullt at a new premises, the

cost desctibed in'e.{2) above is limited 1o the

cost which would have been Incurred if the
building had heen rebuilt- at the original
premises.

The cost of repalr or replacement does not

include the increased cost attributable to

enforcement of any ordinance or law
regulating the construction, use or repair of
any property.

4. Extanslon Of Replacement Cost To Personal
Property Of Others

a.

If the Replacement Cost Optional Coverage Is
shown as applicable in the Declarations, then
this Extension may also be shown as
applicable. [f the Declarations show this
Extension as applicable, then Paragraph
3.b.(1) of the Replacement Cost Optional
Coverage Is deleted and ali other provisions of
the Replacement Cost Optional Coverage
apply to replacement cost on perscnal
property of others.

With respect to replacement cost on the
persotial property of others, the following
limitation applies:

If an item(s) of personal property of others is
subject to a written contract which governs
your liability for loss or damage o that item(s),
then valuation of that item(s) will be based on
the amount for which you are liable under
such contract, but not to exceed the lesser of
the replacement cost of the property ar the
applicable Limit of Insurance.

H. Definitions

"Pollutants” means any solid, liguid, gaseous or
thermal Irritant or contaminant, Including smoke,
vapor, soot, fumes, acids, alkalis, chemicals and
waste. Waste includes materials to be recycled,
reconditioned or reclalmed.

"Stock” means merchandise held in storage or for

1.

salg,

raw materigls and In-process or finished

goods, including supplies used in their packing or
shipping.
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CF 189
(7-88)

CP 00 90 07 88
COMMERCIAL PROPERTY CONDITIONS

This Coverage Part is subject to the following conditions,
the Common Policy Conditlons and applicable Loss Con -
ditions and Additional Conditicns in Commercial Property
~ Coverage Forms.

A.

CONCEALMENT, MISREPRESENTATION OR
FRAUD

This Coverage Patt is vold In any case of fraud by you
as It relates to this Coverage Part at any time. It is also
void If you or any other insured, at any tims, intention-
ally conceal or misrepresent a material fact concern -
ing:

1. This Coverage Part;

2. The Covered Property;

3. Your interest in the Covered Propetiy; or

4. A claim under this Coverage Part.

CONTROL OF PROPERTY

Any act or neglect of any person other than you
beyond your direction or control wilt not affect this
insurance.

The breach of any condition of this Coverage Part at
any one or more locations will not affect coverage at
any location where, at the time of loss ot damage, the
breach of condition does not exist.

INSURANCE UNDER TWO OR MORE COVER-
AGES

if two or more of this policy’s coverages apply to the
same loss or damage, we will not pay more than the
actual amount of the loss or damage.

LEGAL ACTION AGAINST US

No one may bring a legal action against us under this
Coverage Part unless:

1. There has been full compliance with all of the
terms of this Coverage Part; and

2. The action is brought within 2 years after the date
on which the direct physical loss or damage oc -
curred.

LIBERALIZATION

If we adopt any revision that would broaden the
coverage under this Coverage Part without additional
premium within 45 days prior to or during the policy
period, the broadened coverage will immediately
apply to this Coverage Part,

NO BENEFIT TO BAILEE

Na person or organization, other than you, having
custody of Covered Property will benefit from this
insurance.

OTHER INSURANCE

CF 189 (7-88)

CP009007 88
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1. You may have other insurance subject to the
same plan, terms, conditions and provisions as
the instirance under this Coverage Part. If you do,
we will pay our share of the covered loss or
damage. Our share is the proportion that the
applicable Limit of Insurance under this Coverage
Part bears to the Limits Of Insurance of allin -
surance coveting on the same basis.

2. Ifthere is other insurance covering the same loss
or damage, other than that described in 1. above,
we will pay only for the amount of covered loss or
damage In excess of the amount due from that
other insurance, whether you can collect on it or
not. But we will nct pay more than the applicable
Limit of Insurance.

H. PQLICY PERIOD, COVERAGE TERRITORY

Undet this Coverage Part:
1. We cover loss or damagde commencing:

a. During the polley period shown in the Decla -
rations; and

h. Within the coverage territory.
2. The coverage territory is:

a. The United States of America {including iis
territories and possessions);

b. Puerto Rico; and
c. Canada.

TRANSFER OF RIGHTS OF RECOVERY AGAINST
OTHERS TO US

If any person or organization to or for whom we make
payment under this Goverage Part has tights fo
recover damages from another, those rights are
transferred to us to the extent of cur payment. That
person or organization must do everything necessary
to secure our rights and must do nothing after loss to
impair them. But you may waive your rights against
another party in writing:

1. Prior to a loss to your Covered Property or
Covered Income.

2. After aloss to your Covered Property or Covered
Income only if, at time of loss, that party is one of
the following:

a. Someone insured by this insurance;
k. Abusiness firm:
(1) Owned or controlled by you; or
(2) That owns or controls you; or
c. Yourtenant
This will not restrict your insurance.
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CP 01250708

COMMERCIAL PROPERTY
CP 01250708

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
FLORIDA CHANGES

COMMERCIAL PROPERTY COVERAGE PART

A. When this endorsement [s attached to the Stand-

ard Property Policy CP 00 99, the term Coverage
Part in this endorsement is replaced by the term
Policy.

. The following provision applies when & Coinsur-
ance percentage is shown in the Declarations:

Fiorida law states as follows:

Coinsurance contract: The rate charged in this pol-
lcy Is based upon the use of the coinsurance
clause attached to this policy, with the consent of
the Insured.

. The following is added:

If windstorm Is a Coverad Cause of Loss and loss
or damage to Covered Property Is caused by or re-
sults from windstorm, the following exclusion ap-
plies in:

Palm Beach County; and

All the areas east of the west bank of the
Intra-Coastal Waterway in the Countles of:

a. Indian River; and
b. 'St Lucle.

WINDSTORM  EXTERIOR  PAINT  AND
WATERPROOFING EXCLUSION

We will not pay for loss or damage caused by
windstorm to:

1. Paint; or
2, Waterproofing materlal;

applied to the exterior of Buildings unless the
Building to which such loss or damage occurs also
sustains other loss or damage by windstorm in the
course of the same storm event. But such cover-
age applies only if windstorm is a Covered Cause
of Loss.

1. Broward County;
2. Dade Count;

3. Martin County;
4. Monroe County;
5.

6.

Copyright, Insurance Services Office, Inc., 2008
Origlnal '

This endorsement modifies Insurance provided under the following:

When loss or damage to extetlor paint or water-
proofing material is excluded, we will not include
the value of palnt or waterprocfing material to
determine:

a. The amount of the Windstorm or Hali De-
ductible; or

b. The valus of Covered Property when ap-
plying the Coinsurance Condition.

. The Loss Payment Condition dealing with the

number of days within which we must pay for cov-
ered loss or damage is replaced by the following:

Provided you have complied with all the terms of
this Coverage Part, we will pay for covered loss or
damage upon the eatliest of the following:

(1) Within 20 days after we receive the sworn
proof of loss and reach written agreement
with you;

(2) Within 30 days after we receive the sworn
proof of loss and:

(@) There is an entry of a final judgment;

or
(b) There is a filing of an appraisal award
with us; or

(3) Within 20 days of receiving notice of clatm,
unless we deny the claim during that time
or factors beyond our control reasonably
prevent such payment. If a portion of the
claim Is denied, then the 90-day time pe-
riod for payment of claim relates to the
portion of the claim that is not denied.

Paragraph (3) applies only to the
following:

(a) A claim under a policy covering resi-
dentlal property;

{b) A claim for building or contents cover-
age if the Insured structure is 10,000
square feet or less and the policy cov-
ers only locations in Florlda; or
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{c) A claim for contents coverage under a
tenant’s policy if the rented premises
are 10,000 square feet or less and the
paticy covers only locatlons in Florida.

E. Sinkhcle Collapse Coverage Removed

Sinkhole Collapse coverage Is removed as indl-
cated In Paragraphs E.1. through E.4.; and cover-
age for Catastrophic Ground Cover Collapse Is
added instead as set forth in Paragraph F.

1. In the Causes of Loss - Basic Form and in the
Standard Property Policy, Sinkhole Collapse Is
deleted from the Covered Causes of Loss and
sinkhole collapse is no longer an exception to
the Earth Movement exclusion.

2. In the Causes of Loss - Broad Form, Sinkhole
Collapse is deleted from the Covered Causes
of Loss and from the Additional Coverage -
Collapse; and sinkhcle collapse is no longer an
exception to the Earth Movement exclusion.

3. Inthe Causes of Loss - Special Form, sinkhole
collapse is deleted from the "specified causes
of loss" and is no longer an exception to the
Earth Movement exclusion.

4. In the Mortgagehelders Errors And Omissigns
Coverage Form, sinkhole collapse is deleted
from the Covered Causes of Loss under Cov-
erage B and from the "spacified causes of
loss", and is no longer an exception to the
Earth Movement exclusion.

Further, this Coverage Part does not insure against
Sinkhole Loss as defined in Florida law unless an
endorsement for Sinkhole Loss is made part of this
policy. However, i Sinkhole Loss causes Cata-
strophic Ground Cover Collapse, coverage is pro-
vided for the resuiting Catastrophic Ground Cover
Collapse even if an endorsement for Sinkhole Loss
is not made patrt of this palicy.

The following is added to this Coverage Part as a
Covered Cause Of Loss. In the Causes Of Loss -
Special Form and Mortgageholders Errors And
Omissions Coverage Form, the following is also
added as a "specified cause of loss". However, as a
"specified cause of loss", the following does not ap-
ply to the Additional Coverage - Collapse.

Copyright, Insurance Services Office, Inc., 2008

CATASTROPHIC GROUND COVER COLLAPSE

We will pay for direct physical loss or damage to
Covered Property caused by or resulting from
catastrophic ground cover collapse, meaning geo-
logical activity that resulis in all of the following:

(a) The abrupt collapse of the ground cover;

(b) A depression In the ground cover clearly visi-
ble to the naked eye;

{e) Structural damage to the building, including
the foundation; and

(d) The insured structure being condemned and
ordered to be vacated by the governmental
agency authotized by law to issue such an or-
der for that structure.

However, structural damage consisilng merely of
the settling ot cracking of a foundation, structure
or bullding does not constitute loss or damage re-
suiting from a catastrophic ground cover collapse.

The Earth Movement exclusion and the Col-
lapse exclusion do not apply to coverage for Cata-
straphic Ground Cover Collapse.

Coverage for Catastrophic Ground Cover Collapse
does not increase the applicable Limit of Insur-
ance. Regardless of whether loss ar damage attrib-
utable to catastrophic ground cover collapse also
qualifies as Sinkhole Loss or Earthquake (if either
or both of those causes of loss are covered under
this Coverage Part), only one Limit of Insurance will
apply to such loss or damage.

. The following applies to the Additional Coverage -

Civil Authority under the Business Income (And
Exira Expense) Coverage Form, Business Income
{Without Extra Expense) Coverage Form and Extra
Expense Coverage Form:

1. The Additional Coverage - Civil Authority in-
cludes a requirement that the described prem-
ises are not more than one mile from the
damaged property. With respect to the de-
scribed premises located in Florida, such
anhe-mile radius does not apply.

2. The Additlonal Coverage - Civil Authority is
limited to a coverage period of up to four
weeks. With respect to the described premises
located in Florida, such four week period Is re-
placed by a three-week period.

8. Civil Authority coverage is subject to all other
provisions of that Additional Coverage.

CP 01250708




CP 01400706

COMMERCIAL PROPERTY
CP 014007086

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF LOSS DUE TO VIRUS OR BACTERIA

COMMERCIAL PROPERTY COVERAGE PART
STANDARD PROPERTY POLICY

. The exclusion set forth in Paragraph B. applies to
all coverage under all forms and endorsements
that comprise this Coverage Part or Policy, inciud-
ing but not limited to forms or endorsements that
cover property damage to buildings or personal
property and forms or endorsements that cover
husiness Income, extra expense or action of civil
authority.

. We will not pay for loss or damage caused by or
resulting from any virus, bacterium or other micro-
" organism that induces or is capable of inducing
physical distress, lliness or disease.

Howaever, this exclusion does not apply to loss or
damage caused by or resulting from “fungus“,
wet rot or dry rot. Such loss or damage is ad-
dressed In a separate exclusion in this Coverage
Part or Palley.

. With respect to any loss or damage subject to the
exclusion in Paragraph B., such exclusion super-
sedes any exclusion relating to "pollutants”.

Qriginal

Copyright, [SO Propetties, Inc., 2008

This endorsement medifies insurance provided under the following:

D. The following provisions in this Coverage Pait or

Policy are hereby amended to remove reference to
bacteria:

1. Exclusion of "Fungus”, Wet Rot, Dry Rot And
Bacteria; and

2. Additional Coverage - Limited Coverage for
“Fungus”, Wet Rot, Dry Rot And Bacteria, in-
cluding any endorsement increasing the scope
or amount of coverage.

. The terms of the exclusion in Paragraph B., or the

Inapplicability of this exclusion to a particular loss,
do not serve to create coverage for any loss that
would otherwise be excluded under this Coverage
Part or Policy.
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POLICY NUMBER: COMMERCIAL PROPERTY

CP 03210695
THIS ENDORSEMENT CHANGES THE POLIGY. PLEASE READ IT CAREFULLY.

WINDSTORM OR HAIL PERCENTAGE DEDUCTIBLE

This endorsement modifies Insurance provided under the following:

BUILDING AND PERSONAL PROPERTY COVERAGE FORM

BUILDERS RISK COVERAGE FORM
CONDOMINIUM ASSOCIATION COVERAGE FORM

CONDOMINIUM COMMERCIAL UNIT - OWNERS COVERAGE FORM

STANDARD PROPERTY POLICY

TOBACCO SALES WAREHOUSES COVERAGE FORM

SCHEDULE*

Bidg.
No.

Premlses
No.

01 01

The Windstorm or Hait Deductible, as shown in the
Schedule, applies to loss or damage to Covered Prop-
erty caused directly or indirectly by Windstorm or Hall,
regardless of any other cause or event that coniributes
concurrenily or in any sequence to the foss or damage.
If loss or damage from a covered weather condition

- other than Windstorm or Hall oceurs, and that foss or
damage would not have occurred but for the Wind-
storm or Hail, such loss or damage shall be considered
to be caused by Windstorm or Hail and therefore part
of the Windstorm or Hail occurrence.

With respect to Covered Property at a location identi-
fied in the Schedule, no other deductible appties to
Windstorm or Hail.

The Windstorm or Hail Deductible applies whenever
there is an occurrence of Windstorm or Hail.

As used In this endorsement, the terms "specific insur-
ance” and "blanket Insurance” have the following mean-
ings: Specific insurance covers each item of insurance
(for example, each building or personal propertty in a
bullding) under a separate Limit of Insurance. Blanket
insurance covers two ot more items of Insurance (for
example, a building and personal property in that build-
ing, or two buildings) under a single Limit of Insurance,
Items of insurance and cotresponding Limit(s) of Insur-
ance are shown in the Declarations.

Windstorm or Hall

Deductible Percentage (enter 1%, 2%, 3%, 5%, 7.5% or 10%)

5% SUBJECT TO A $2500 MINIMUM DEDUCTIBLE

WINDSTORM OR HAIL DEDUCTIBLE CLAUSE
A. Al Policies

1. A Deductible is calculated separately for, and
applies separately to:

a. Each huilding, if two or more bulldings sus-
tain loss or damage;

The building and to personal propetty in that
building, If both sustain loss or damage;

Persanal propetty at each building, if person-
al property at two or more buildings sustains
loss or damage;

d. Personal property inthe open.

We will not pay for loss or damage untll the
amount of loss or damage exceeds the applica-
ble Deductible. We will then pay the amount of
loss or damage in excess of that Deductible, up
to the appiicable Limit of insurance, after any re-
duction required by any of the following: Coin-
surance Condition, Agreed Value Optional Cov-
erage, Additional Condition - Need for Adequate
Insurance or Additional Condition - Need for Full
Reports.

b.

C.

* |nformation required to complete this Schedule, if not shown on this endorsement, will be shown in the Declara-

tlons.

CP 03210895
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3. When property is covered under the Coverage
Extension for Newly Acquired or Constructed
Property: In determining the amount, if any, that
we will pay for loss or damage, we will deductan
amount equal to a percentage of the value(s) of
the property at time of loss. The applicable per-
centage for Newly Acquired or Constructed
Property is the highest percentage shown in the
Schedule for any described premises.

" B. Calculation of the Deductible - Specific Insurance
Other than Builders Risk

1. Property Not Subject to Value Reporting Forms

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amotint equal to 1%, 2%, 3%, 5%, 7.5% or 10%
{as shown in the Schedule) of the Limit(s) of In-
surance applicable to the property that has sus-
tained loss or damage.

2. Property Subject to Value Reporting Forms

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2%, 3%, 5%, 7.5% or 10%
(as shown in the Schedule) of the value(s) of the
property that has sustalned loss or damage. The
value(s) to be used are the latest value(s) shown
in the most recent Report of Values on file with
us.

However:

a.lf the most recent Report of Values shows less
than the fult value(s) of the properny on the
report dates, we will deterimine the deducti-
ble amount as a percentage of the full
value(s) as of the report dates.

b. If the first Report of Values is not filed with us
prior to foss or damage, we will determine
the deductible amount as a percentage of
the applicable Limit(s} of Insurance.

C. Calculation of the Deductible - Blanket Insurance
Other than Builders Risk

1. Property Not Subject to Value Reporting Forms
In determining the amount, i any, that we wiil pay for
loss or damage, we will deduct an amount equal to 1%,
2%, 3%, 5%, 7.5% or 10% (as shown In the Schedule}
of the value(s) of the property that has sustained loss
or damage. The value(s) to be used are those showniin
the most recent Statement of Values on file with us.

Page 2 of 3
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2. Property Subject to Value Reporting Forms

In determining the amount, if any, that we will
pay for property that has sustained loss or dam-
age, we will deduct an amount equal to 1%, 2%,
3%, 5%, 7.5% or 10% (as shown in the Sched-
ule) of the value(s) of that property as of the time
of loss or damage.

D. Calculation of the Deductible - Builders Risk Insus-
ance

1. Builders Risk Other than Reporiling Form

In determining the amount, if any, that we will
pay for property that has sustained loss or dam-
age, we will deduct an amount equal to 1%, 2%,
3%, 6%, 7.5% or 10% (as shown In the Sched-
ule) of the actual cash value(s} of that property
as of the time of loss or damage.

2. Builders Risk Reporting Form

In determining the amount, if any, that we will
pay for loss or cdamage, we will deduct an
amount equal to 1%, 2%, 3%, 5%, 7.5% or 10%
{as shown in the Schedule) of the value(s) of the
property that has sustained loss or damage. The
value(s) to be used are the actual cash value(s)
shown in the most recent Repoit of Values on
file with us.

Howsaver:

a.lf the most recent Report of Values shows less
than the actual cash value(s) of the property
on the report date, we will determine the de-
ductible amount as a percentage of the ac-
tual cash value(s) as of the report date.

b. If the first Report of Values is not filed with us
prior to loss or damage, we will determing
the deductible amount as a perceniage of
the actual cash value(s) of the property as of
the time of loss or damage.

EXAMPLES - APPLICATION OF DEDUCTIBLE:
Example #1 - Speciflc Ingsurance (B.1.)
The amount of loss to the damaged bullding Is $60,000.

The value of the damaded building at time of loss Is
$100,000. The Coinsurance percentage shown in the
Declarations is 80%; the minimum Limit of Insurance
needed to meet the coinsurance requirement is
$80,000 (80% of $100,000).
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The actual Limit of Insurance on the damaged buliding
is $70,000.

The Deductibleis 1%.

Step (1) : $70,000 / $80,000 = .875
Step (2) : $60,000 X .875 = $52,500
Step (3) : $70,000 X 1% = $700

Step (4) : $52,500 - $700 = $51,800

The most we will pay is $51,800. The remainder of the
loss, $8,200, is not covered due to the Colnsurance
penalty for inadequate insurance (steps (1) and (2))
and the application of the Deductible (steps {3} and (4)
).

Example #2 Specific Insurance (B.1.)

The amounts of loss to the damaged property are
$60,000 (bullding) and $40,000 (business personal
propetty i building).

The value of the damaged bulilding at time of loss is
$100,000. The value of the business personal property
in that bullding is $80,000. The Colnsurance percent-
age shown in the Declarations is 80%; the minimum
Limits of insurance needed to meet the coinsurance re-
quirement are $80,000 (80% of $100,000) for the build-
ing and $64,000 (80% of $80.000) for the business per-
sonal property.

The actual Limits of Insurance on the damaged prop-
erty are $80,000 on the bullding and $64,000 on the
business personal property (therefore no Coinsurance
penaliy).

The Deductible Is 2%.

Bullding

Step (1) : $80,000 X 2% = $1,600
Step (2) : $60,000 - $1,600 = $58,400

Business Personal Property

Step (1) : $64,000 X 2% = $1,280
Step (2) : $40,000 - $1,280 = $38,720

The most we will pay is $97,120. That portion of the to-
tal loss not cavered due to application of the Deducti-
ble is $2,880.

Example #3 - Blanket Insurance (C.1.)

The sum of the values of Building #1 ($500,000), Buiid-
ing #2 ($500,000) and Building #3 ($1,000,000), as
shown In the most recent Statement of Values on file
with us, is $2,000,000.

The Coinsurance percentage shown In the Declara-
tiohs is 90%; the minimum Blanket Limit of insurance
needed to meet the colnsurance requirement s
$1,800,000 (90% of $2,000,000).

CP0O3210895
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The actual Blanket Limit of insurance covering Buifd-
ings #1, #2, and #3, shown in the Declarations, is
$1,800,000 (therefore no Coinsurance penalty).

Buildings #1 and #2 have sustained damage; the
amounts of loss to these buildings are $40,000 {(Build-
ing #1)} and $20,000 (Building #2).

The Deductible is 2%.
Building #1

Step (1) : $500,000 X 2% = $10,000
Step (2) : $40,000 - $10,000 = $30,000

Building #2

Step (1) : $500,000 X 2% = $10,000
Step (2) : $20,000 - $10,000 = $10,000

The most we wili pay Is $40,000. That portion of the to-
tal loss not covered due to application of the Deducti-
ble Is $20,000.

Example #4 - Blanket Insurance (C.1.}

The sum of the values of Building #1 ($500,000}, Build-
ing #2 ($500,000), Business Personal Property at
Building #1 {$250,000) and Business Personal Prop-
eriy at Building #2 ($250,000), as shown in the most re-
cent Statement of Values on file with us, is $1,500,000.

The Coinsurance percentage shown in the Declara-
tlons is 90%; the minimum Blanket Limit of nsurance
needed to meet the coinsurance requirement is
$1,350,000 (90% of $1,500,000).

The actual Blanket Limit of Insurance covering Build-
ings #1 and #2 and Business Personal Property at
Buildings #1 and #2, shown in the Declarations, is
$1,350,000. Therefore there is no Coinsurance penalty.

Building #1 and Business Personal Property at Build-
ing #1 have sustained damage; the amounts of loss
are $95,000 (Building) and $5,000 (Business Personal
Property).

The Peductible is 5%.

Building

Step (1) : $500,000 X 5% = $25,000
Step (2) : $95,000 - $25,000 = $70,000
Business Personal Property

Step (1) : $250,000 X 5% = $12,500
The loss, $5,000, does not exceed the deductible.

The most we will pay is $70,000. The remainder of the
building loss, $25,000, is not covered due to applica-
tion of the Deductible. There is no loss payment for the
business personal property.
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COMMERCIAL PROPERTY
CP 10301000

CAUSES OF LOSS - SPECIAL FORM

Words and phrases that appear In guotation marks have speclal meaning. Refer to Sectlon F. - Definitions.

A. Covered Causes Of Loss

When Special is shown in the Declarations, Cov-
ered Causes of Loss means Risks Of Direct
Physical Loss unless the loss is:

1.

Excluded in Section B., Exclusions; or

2. Llimited in Section ., Limitations;
that follow.
B. Exclusions

1.

CP 10301000

We will not pay for loss or damage caused di-
rectly or indirectly by any of the following.
Such ioss or damage is excitided regardless of
any other cause or event that contributes
concurrently or In any sequence to the loss.

a. Ordinance OrLaw

The enforcement of any ordinance or law:

(1) Regulating the consttuction, use or re-
pair of any property; or

(2) Requiring the tearing down of any
propetty, including the cost of remov-
ing its debris. ‘

This excluslon, Ordinance Or Law, appiies
whether the loss resulits from:

(1) An ordinance or law that is enforced
even if the property has not been dam-
aged; or

{2) The increased costs incurred to com-
ply with an ordinance or law in the
course of construction, repair, renova-
tion, remodeting or demolition of prop-
erty, or removal of its debris, following
a physical loss to that propetty.

Earth Movement
(1) Earthquake, Including any earth sink-

ing, rlsing or shifting related to such
event;

(2) Landslide, including any earth sinking,
rising or shifting related to such event;

(3) Mine subsidence, meaning subsi-
dence of a man-made mine, whether
or not mining activity has ceased;

(4) Earth sinking (other than sinkhole col-
lapse), tising or shifting including soll
condittons which cause settiing,
cracking or other disarrangement of
foundations or other paris of reaity.
Soil conditions include coniraction,
expansion, freezing, thawing, erosion,
impropetly compacted soll and the
action of water under the ground sur-
face.

But if Earth Movement, as described in
b.(1) through (4) above, results in fire or
explosian, we will pay for the loss or dam-
age caused by that fire or explosion.

(5) Volcanic eruption, explosion or effu-
slon. But ¥ volcanic etuption, explo-
sion or effusion results in fire, building
glass breakage or Volcanic Action, we
will pay for the loss or damagie caused
by that fire, building glass breakage or
Volcanic Actlon.

Volcanic action means direct loss or
damage resulting from the eruption of
a volcano when the loss or damage is
caused by

(a) Airborne volcanic blast or alrborne
shock waves;

{(b) Ash,.dust or patticulate matter; or
{c) Lavafiow.

All volcanic eruptions that occur within
any 168 hour period will constitute a
single occlrrence.

Volcanic action does not include the
cost to remove ash, dust or particulate
matter that does not cause direct
physical loss or damage to the de-
scribed property.

¢. (Governmental Action

Seizure or destruction of property by order
of governmentat authority.

But we will pay for loss or damage caused
by or resulting from acts of destruction or-
dered by governmental authority and
taken at the time of a fire to prevent its
spread, if the fire would be covered under
this Coverage Part.

Copyright, Insurance Services Office, Inc., 1999
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d. Nuclear Hazard

Nuclear reaction or radiatlon, or radio-
active contamination, however catsed.

But if nuclear reaction or radiation, or
radioactive contamination, results in fire,
we will pay for the loss or damage caused
by that fire,

Utllity Services

The failure of power or other utility service
supplied to the described premises, how-
ever caused, if the failure occurs away
from the described premises.

But If the fallure of power or other utllity
service results In a Covered Cause of
Loss, we will pay for the loss or damage
caused by that Covered Cause of Loss.

This exclusion does not apply to the Busi-
ness Income coverage or io Extra Ex-
pense coverage. Instead, the Special
Exclusion in Paragraph B.4.a.(1} applies
to these coverages.

War And Milltary Action
(1) War, including undeclared or civil war;

(2) Warlike actlon by a military force, in-
cluding actlon in hindering or defend-
ing against an actual or expected
attack, by any government, sovereign
or other authority using military per-
sonne! or other agents; or

(3) Insurrection, rebellion, revolution,
usutped power, or action taken hy
governmental authotity in hindering or
defending against any of these.

Water
(1) Flood, surface water, waves, tldes,
tidal waves, overflow of any body of

water, or their spray, all whether driven
by wind or not;

(2) Mudslide or mucdfiow,

{8) Water that backs up or overfiows from
a sewer, drain or sump; or

(4) Water under the ground surface press-
ing on, or flowing or seeping through:
(a) Foundations, walls, floors or
paved surfaces;

(b) Basements, whether paved or not;
or

(c) Doors, windows or other open-
ings.

But if Water, as described in g.{1) through
a.{4) above, resuits In fire, explosion or
sprinkier leakage, we will pay for the loss
or damage caused by that fire, explosion
or sprinkier leakage.

Exclusions B.1.a. through B.1.g. apply
whether or not the loss event results in wide-
spread damage or affects a substantial area.

We will not pay for loss or damage caused by
or resulting from any of the following:

a. Artificially generated electrical current, in-
cluding electric arcing, that disturbs elec-
trical devices, appliances or wires.

But if artificlally generated electrical cur-
rent results in fire, we will pay for the loss
or damage caused by that fire.

Delay, loss of use ot loss of market.

c. Smoke, vapor or gas from agricultural
smudging or industrial operations.

d. (1) Wearand tear;

{2) Rust, corrosion, fungus, decay, deteri-
oratlon, hidden or latent defect or any
quality in property that causes it to
damage or destroy itself;

(3) Smog;

{4) Settling, cracking, shrinking or expan-
sion;

(5) Nesting or infestation, or discharge or
release of waste products or secre-
tions, by insects, birds, rodents or
other animals.

(6) Mechanical breakdown, including rup-
ture or hursting caused by centrifugal
force. But if mechantcal breakdown
results in elevator collision, we will pay
for the loss or damage caused by that
elevator collision.

(7) The following causes of loss to per-
sonal property:

(a) Dampness or dryness of atmos-
phere;

{b) Changes In or extremes of tem-
perature; or

(c) Marring or scratching.

But if an excluded cause of loss that is
listed in 2.d.(1) through (7) results in a
"specifled cause of loss" or building glass
breakage, we will pay for the loss or dam-
age caused by that "specified cause of
loss" or huilding glass breakage.
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Explosion of steam boilers, steam pipes,
steam angines or steam turbines owned or
leased by you, or operated under your
control. But if explosion of steam boilers,
steam plpes, steam engines or steam
turbines results in fire or combustion ex-
plosion, we will pay for the loss or damage
caused by that fire or combustion ex-
plosion. We will aiso pay for loss or dam-
age caused by or resulting from the
explosion of gases or fuel within the fur-
nace of any fired vessel or within the flues
or passages through which the gases of
combustion pass.

Continuous or repeated seepage or leak-
age of water that occurs over a period of
14 days or more,

Water, other liquids, powder or molten
material that leaks or flows from plumbing,
heating, air conditioning or other ecuip-
ment (except fire protective sysiems)
caused by or resulting from freezing, un-
less:

(1) You do your best to maintain heat in
the building or structure; or

(2) You drain the equipment and shut off
the supply if the heat is not main-
talnech.

Dishonest or criminal act by you, any of
your partners, members, officers, man-
agers, employees (including leased em-
ployees), directors, trustees, authorized
representatives or anyone to whomvyou en-
teust the property for any purpose:

(1) Acting alone or in collusion with
others; or :

(2) Whether or not occurring during the
hours of smployment.

This exclusion does not apply to acts of

destruction by your employees {including
leased employees); but theft by em-
ployees (including leased employees) Is
not covered.

Voluntary parting with any property by you
or anyone else to whom you have en-
trusted the property if induced to do so by
any fraudulent scheme, trick, device or
false pretense.

Raln, snow, ice ar sleet to personal prop-
erty in the open.

Collapse, except as provided below in the
Additional Coverage for Collapse. But If
collapse results in a Covered Cause of
Loss at the described premises, we will
pay for the loss or damage caused by that
Covered Cause of Loss.

Discharge, dispersal, seepage, migration,
release or escape of "pollutants” unless the
discharge, dispersal, seepage, migration,
release or escape is itself caused by any of
the "specified causes of loss”. But if tha
discharge, dispersal, seepage, migration,
release or escape of "pollutants” results in
a "specified cause of loss", we will pay for
the loss or damage caused by that "speci-
fled cause of loss".

This Exclusion, 1., does not apply to dam-
age to glass caused by chemicals applied
to the glass.

Neglect of an insured to use all reasonable
means to save and preserve property from
further damage at and after the time of
loss.

We will not pay for loss or damage caused by
or resuiting from any of the following, 3.a.
through 3.c. But if an excluded cause of loss
that is listed in 3.a. through 3.c. results in a
Covered Cause of Loss, we will pay for the loss
or damage caused by that Covered Cause of
Loss.

a.

Weather conditions. But this exclusion
only applles if weather conditions contri-
bute in any way with a cause or event ex-
cluded in Paragraph 1. above to produce
the loss or damage.

Acts or decisions, Including the failure io
act or declds, of any person, group, or-
ganization or governmental body.

Faulty, inadequate or defective:

{1) Planning, zoning, development, sur-
veying, siting;

{2) Design, specifications, workmanship,
repair, construction, renovation, re-
modeling, grading, compaction;

(3) Materials used in repair, construction,
renovation or remodeling; or

(4) Maintenance;

of part or all of any property on or off the
described premises.

Special Exclusions

The following provisions apply only to the
specified Coverage Forms.

a.

Copyright, insurance Services Office, Inc., 1989

Business Income (And Extra Expense)
Coverage Form, Business Income
{Without Extra Expense) Coverage
Form, or Extra Expense Coverage Form

We will not pay for:

(1) Any loss caused directly or indirectly
by the failure of power or other utility
service supplied to the described
premises, however caused, If the fall-
ure occurs outside of a covered build-

ing.
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But if the failure of power or other
utility service results in a Covered

Cause of Loss, we will pay for the loss
rLesuIttng from that Covered Cause of
088,

(2) Anyloss caused by or resulting from:

(8) Damage or destructlon of "fin-
fshed stock"; or

(b) The time required to reproduce
finished stock”.

This exclusion does not apply to Extra
Expense.

(8) Any loss caused by or resulting from
direct physical loss or damage to ra-
dio or television antennas (including
satellite dishes) and thelr lead-in wir-
ing, masts or towers.

(4) Any increase of loss caused by or re-
sulting from:

(a) Delay In rebuilding, repalring or re-
p|acing the property or resuming
'operations”, due to Intetference
at the location of the rebuilding,
repair or replacement by strikers
or other persons; or

(1) Suspension, tapse or cancellation
of any license, lease or contract.
But if the suspension, lapse or
canceltation is directly caused by
the "suspension” of “operations”,
we will caver such loss that affects
your Business Income during the
“period of restoration” and any ex-
tension of the "period of restora-
tion" in accordance with the terms
of the Extended Business Income
Additional Coverage and the Ex-
tended Period Of Indemnity Op-
tional Coverage or any variation of
these,

(5) Any Extra Expense caused by or re-
sulting from suspension, lapse or can-
cellation of any license, lease or
contract beyond the "period of restor-
ation".

{6} Any other consequential oss.
Leasehold Interest Coverage Form

{1) Paragraph B.1.a. Ordihance Or Law,
does not apply to insurance under this
Coverage Form.

(2) We will not pay for any loss caused by:
(a) Your cancelling the lease;

(b} The suspension, lapse or cancel-
lation of any license; or

{c) Any other consequential loss.

c. Legal Liability Coverage Form

(1) The following exclusions do not apply
to insurance under this Coverage

Forim:

(@) Paragraph B.1.a., Ordinance Or
Law; )

(b) Paragraph B.i.c., Governmental
Action;

(e} Peﬁ‘agraph B.1.d., Nuclear Haz-
ard;

(d) Paragraph B.1.e., Utllity Services;
and

(e} Paragraph B.1.1., War And Military
Action.

(2) The following additional exclusions
apply to insurance under this Cover-
age Form:

(a) Contractual Liability

We will not defend any clalm or
"suit’, or pay damages that you
are legally llable to pay, sclely by
reason of your assumption of
liability in a contract or agreement.
But this exclusion does not apply
to a written lease agreememnt In
which you have assumed liability
for building damage resulting from
an actual or attempted burgtary or
robbery, provided that:

(i) Your assumption of lability
was executed prior to the ac-
cident; and

(#} The building is Covered Prop-
erty under this Coverage
Form.

(b) Nuclear Hazard

We will not defend any claim or
“suit’, or pay any damages, loss,
expense or obligation, resulting
from nuclear reaction or radiation,
or radicactive contamination,
however caused,

C. Limitations

The following limitations apply to all policy forms
and endorsements, unless otherwise stated,

1.

We will not pay for loss of or damage to prop-
erly, as described and limited in this section. In
addition, we wili not pay for any loss that is a
consequence of loss or damage as described
and limited in this section.

a. Steam boilers, steam pipes, steam engines
or steam turbines caused by or resulting
from any condition or event Inside such
equipment. But we will pay for loss of or
damage to such equipment caused by or
resu[tinﬁ from an explosion of gases or
fuel within the furnace of any fired vessel
or within the flues or passages through
which the gases of combustlon pass.
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b. Hot water boilers or other water heating
equipment caused by or resulting from
any condition or event inside such boilers
or equipment, other than an explosion.

c. The interior of any bullding or structure, or
to personal property in the building or
structure, caused by or resulilng from rain,
show, sleet, fce, sand or dust, whether
driven by wind or not, unless:

(1) The building or structure first sustains
damage by a Covered Cause of Loss
to its roof or wails through which the
rain, snow, sleet, ice, sand or dust
enters; or

(2) The loss or damage Is caused by or
results from thawing of snow, sleet or
ice on the building or structure,

d. Building materials and supplies not at-
tached as part of the bullding or structure,
caused by or resulting from theft.

However, this limitatlon does not apply to:

(1) Building materials and supplles held
for sale by you, untess they are In-
sured under the Builders Risk Cover-
age Form; or

(2) Business Income coverage or Exira
Expense coverage.

e. Property that is missing, where the only
evidence of the [oss or damage Is'a short-
age disclosed on taking inventory, or other
instances where there is no physical evi-
dence to show what happened to the
property.

f. Property that has been transferred to a
person or to a place outside the described
premises on the basls of unauthorized in-
structions. :

We will not pay for loss of or damage to the
following types of property unless caused by
the "specified causes of loss" or building glass
hreakage:

a. Valuable papers and records, such as
hooks of account, manuscripts, abstracts,
drawings and card index systems, includ-
ing those which exist on film, tape, disc,
drum, cell or other data processing, re-
cording or storage media. Valuable papers
and records do not include prepackaged
software programs.

b. Animals, and then only if they are kllled or
their destruction Is made necessary.

c. Fragile articles such as statuary, marbles,
chinaware and porcelains, If broken. This
restriction does not apply to:

(1) Glass; or
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{2) Containers of property held for sale.

d. Bullders’ machinery, tools and equipment
owned by you or entrusted to you, pro-
vided suich property is Covered Property.

However, this limitationh does not apply:

(1) If the property is located on or within
100 feet of the described premises,
unless the premises Is insured under
the Builders Risk Coverage Form; or

(2) To Business Income coverage or to
Extra Expense coverage.

3. The special limit shown for each category, a.

through d., Is the total limit for foss of or dam-
age to all property In that category. The special
limit applies to any one occurrence of theft,
regardless of the types or number of articles
that are lost or damaged in that occurrence.
The special limits are:

a. $2,500 for furs, fur garments and garments
trimmed with fur. -

b. $2,500 for jewelry, watches, waich move-
ments, jewels, peatls, precious and semi-
precious stones, bullion, gold, silver,
platinum and other precious alloys or
metals. This limit does not apply to jewelry
and watches worth $100 or less per item.

c. $2,500 for patterns, dies, molds and forms.

d. $250 for stamps, tickets, Including lottery
tickets held for sale, and letters of credit.

These special limits are part of, not in addition
to, the Limit of Insurance applicable to the
Cavered Property.

This limitation, C.3., does not apply to Busi-
ness Income coverage or to Extra Expense
coverage.

We wili hot pay the cost to repair any defect to
a system or appliance from which water, other
liuid, powder or molten material escapes. But
we will pay the cost to repair or replace dam-
aged parts of fire extinguishing equipment if
the damage:

a. Results in discharge of any substance
from an automatic fire protection system;
or

b. Isdirectly caused by freezing.

However, this limitation does not apply to Busi-
ness Income coverage or to Extra Expense
coverage.
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D. Additional Coverage - Collapse

The term Covered Cause of Loss includes the Ad-
ditional Coverage - Collapse as described and lim-
fted In D.1. through D.5. below.

1. With respect to bulldings:

a. Collapse means an abrupt falling down or
caving in of a bullding or any part of a
building with the result that the bullding or
part of the bullding cannot be occupied for
its intended purpose;

b. A huilding or any part of a building that Is
in danger of falling down or caving in is not
constdered to be in a state of collapse;

c. A part of a building that is standing Is not
considered to be in a state of collapse
even if It has separated from another part
of the building;

d. A bullding that is standing or any part of a
building that is standing is not considered
to be in a state of collapse even if it shows
evidence of cracking, bulging, sagging,
bending, leaning, settling, shrinkage or ex-
pansion.

2. We will pay for direct physicat loss or damage
to Covered Property, caused by collapse of a
building or any part of a building that is Insured
under this Coverage Form or that contains
Covered Property insured under this Coverage
Form, If the collapse Is caused by one or more
of the following:

a. The "specified causes of loss" or breakage
of building glass, all only as insured
against In this Coverage Patt;

b. Decay that is hidden from view, unless the
presence of such decay Is known to an
insured prior to collapse;

c. Insect or vermin damage that is hidden
from view, unlass the presence of such
damage [s known to an [hsured prior to
collapse;

Welght of people or personal property;
e. Weight of rain that collects on a roof;

f. Use of defective material or methods in
construction, remodeling or renovation if
the collapse occurs-during the course of
the construction, remodeling or renova-
tion. However, If the collapse occurs after
construction, remodeling or renovation is
complete and is caused In part by a cause
of loss listed in 2.a. through 2.e., we will
pay for the loss or damage even if use of
defective material or methods, in con-
struction, remadeling or yenovation, contri-
butes to the collapse.

The criteria set forth in 1.a. through 1.d. do not
limit the coverage otherwise provided under
this Causes of Loss Form for the causes of
loss listed In 2.a., 2.d. and 2.e.

With respect to the following property:

a. Outdoor radio or television antennas (in-
cluding satellite dishes) and thelr lead-in
wiring, masts or iowers;

Awnings, gutters and downspouts;
Yard fixtures;

Qutdoor swimming pools;

Fences;

Piers, wharves and docks;

Beach or diving platforms or appurte-
nances;

h. Retaining walls; and

. Walks, roadways and other paved sur-
faces;

if the collapse Is cause}:i by a cause of loss
listed in 2.b. through 2.f., we will pay for loss or
damage to that property only if:

a. Such loss or damage Is a direct result of
the collapse of a building Insured under
this Coverage Form; and

b. The property is Covered Property under
this Coverage Form.

If personal property abruptly falls down or
caves In and such collapse Is not the result of
coilapse of a building, we will pay for loss or
damage to Covered Property caused by such
collapse of personal propetty only if:

a. The collapse was caused by a Cause of
Loss listed in 2.a. through 2.f. above;

b. The personal property which collapses is
inside a building; and

¢. The property which collapses Is hot of a
kind listed in 8. above, regardless of
whether that kind of property is considered
to ba personal property or real propetty.

The coverage stated in this Paragraph 4. does
not apply to personal property if marring and/
or scratching is the only damage to that per-
sonal property caused by the collapse.

Coltapse of personal property does not mean
cracking, bulging, sagging, bending, Ieanmg,
settling, shrinkage or expansion.

This Additional Coverage, Collapse, will not in-
crease the Limits of Insurance provided in this
Coverage Patt.

@ "o pep
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E. Additionat Coverage Extensions

Property In Transit

This Extension applies only to your personal
property to which this form appiies.

a. You may extend the insurance provided
by this Coverage Part to apply to your per-
sonal property (other than property in the
care, custody or control of your salesper-
sons) In transit more than 100 feet from the
described premises. Property must be in
or onh a motor vehicle you own, lease or
operate while between points In the
coverage territory.

b. Loss or damage must be caused by or re-
sult from one of the following causes of
joss:

(1) Fire, Hghtning, explosion, windstorm
or hail, riot or civil commaotion, or van-
dalism.

(2) Vehicle collision, upset or overturn.
Collision means accidental contact of
your vehicle with another vehicle or
object. it does not mean your vehicle’s
contact with the road bed.

(8) Theft of an entire bale, case or pack-
age by forced entry into a securely
locked body or compartment of the
vehicle. There must be visible marks of
the forced entry.

c. The most we will pay for loss or damage
under this Extension is $5,000.

This Coverage Extenslon is additional inhsut-
ance. The Additional Condition, Coinsurance,
does not apply to this Extension.

Water Damage, Other Liguids, Powder Or
Molten Materlal Damage

If loss or damage caused by or resulting from
covered water or other liquid, powder or
molten material damage loss occurs, we will
also pay the cost {o tear out and replace any
part of the building or structure to repair dam-
age to the system or appliance from which the
water or other substance escapes. This Cov-
erage Extension does not increase the Limit of
Insurance.

3. Glass

a. We will pay for expenses incurred to put
up temporary plates or board up openings
if repair or replacement of damaged glass
Is delayed.

h. We will pay for expenses incurred to re-
move or replace ohstructions when repair-
Ing or replacing glass that Is part of a
building. This does not include yemoving
or replacing window displays.

This Coverage Extension, E.3., does not in-
crease the Limit of Insurance.

F. Definitions

"Specified Causes of Loss” means the following:
Five; lightning; exploslon; windstorm or hail;
smoke; aircraft or vehicies; riot or civit commotion;
vandalism; leakage from fire extinguishing equip-
ment; sinkhole collapse; volcanic action; falling
objects; weight of snow, ice or sleet; water dam-
age.

1.
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Sinkhole collapse means the sudden sinking
or collapse of land into underground empty
spaces created by the action of waler on
limestone or dolomite. This cause of loss does
not Include:

a. The cost of filling sinkholes; or

b. Sinkingor collapse of land into man-made
underground cavitles.

Faliing objects does not include loss or dam-
age to:

a. Personal propetty in the open; or

b. The interior of a building or structure, or
property Inside a bullding or structure,
unless the roof or an outside wall of the
building or structure is flrst damaged by a
falling object.

Water damade means accldental discharge or
leakage of water or steam as the direct result
of the breaking apart or cracking of a plumb-
Ing, heating, air conditloning or ather system
or appliance (other than a sump system In-
cluding its related equipment and parts), that is
located on the described premises and con-
tains water ot sieam.
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COMMERC]AL EXCESS LIABILITY
CP10320808

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

WATER EXCLUSION ENDORSEMENT

COMMERCIAL PROPERTY COVERAGE PART
STANDARD PROPERTY POLICY

A. The exclusion In Paragraph B. replaces the Water

Exclusion in this Coverage Part or Policy.

B. Water

1. Flood, surface water, waves (including tidal
wave and tsunami), tides, tidal water, overflow
of any body of water, or spray from any of
these, all whether or not driven by wind (in-
cluding storm surge};

2. Mudslide or mudflow;

3. Water that backs up or overflows or Is other-
wise discharged from a sewer, draih, sump,
sump pumg or related equipment;

4. Water under the ground surface pressing on,
or flowing or seeping through:

a. Foundations, walls, floors or .paved
surfaces;

b. Basements, whether paved or not; or
¢. Doors, windows or othet openings; or

Qriginal
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This endorsement modifies insurance provided under the following:

5. Waterborne material carried or otherwise
moved by any of the water referred to in Para-
graph 1., 3. or 4., or material carried or cther-
wise moved by mudslide or mudflow.

This exclusion applies regardless of whether any of
the above, in Paragraphs 1. through 5., is caused
by an act of nature or is otherwise caused. An ex-
ample of a situation to which this excluslon applies
is the situation where a dam, levee, seawall or
other bolundary or containment systemn falls in
whole or in part, for any reason, to contain the
water.

But if any of the above, in Paragraphs 1.
through 6., resuits in fire, explosion or sprinkler
leakage, we will pay for the loss or damage caused
by that fire, explesion or sprinkter leakage (If sprin-
Kler leakage Is a Covered Cause of Loss).
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{11-85)

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
CP 10331185

THEFT EXCLUSION

This endorsement modifles instirance provided under the following:
CAUSES OF LOSS SPECIAL FORM
The followlng s added to the EXCLUSIONS sectlon:
We will not pay for loss or damage caused by or resuiiting from theft.
But we will pay for:
1. Loss or damage that occurs due to looting at the time and place of a riot or civit commotion; or
2. Bullding damage caused by the breaking in or exiting of burglars.

And ¥ loss or damage caused by or resuiting from a Covered Cause of Loss results, we will pay for that resulting loss or
damage. |

CF 218 (11-85)
CP 10331185 Copyright, 1SO Gommercial Risk Services, Inc., 1983 Page 1of 1




ATTACHED TO AND
FORMING APART OF
POLICY NUMBER

MONTH

ENDORSEMENT
EFFECTIVE
DAY YEAR

INSURED

TCN059653

December 19, 2013

FERNANDINA BEACHSHRINERS

TOTAL OR CONSTRUCTIVE LOSS CAUSE

It is understood and agreed that In the event of a total loss or constructive total loss under the policy, the
entire policy premiuim shall be earned in full and no return premium shall be due the named Insured.

TCP-005 (9-99)

AUTHORIZED REPRESENTATIVE

DATE




COMMERCIAL GENERAL LIABILITY COVERAGE PART
SUPPLEMENTAL DECLARATIONS

Palicy No. TON059653 ' Effective Date December 19, 2013

12:01 A.M., Standard Time

' FERNANDINA BEACHSHRINERS 930803
Named Insured Agent No.
[ftem 1. Limits of Insurance
Coverage Limit of Liabllity
Aggregate Limits of Liabllity General Aggregate (other than
$ $2,000,000 Products/Completed Operations)
¢  INGLUDED Products/Completed Operations
Aggregate
Coverage B - Personal and Advertising Injury Limit $ 1,000,000 Personal and Advertising Injury
Limi¢
Coverage A - Bodlly Injury and Property Damage $ 1,000,000 Each Occurrence Limit
Liability
Damage ta Premises Rented to You Limit $ 100,000 Fire Damage Limit
Coverage C - Medical Payments $ 5,000 Medical Expense Limit
ltem 2. Description of Business
Form of Business:

0  Individual 1 Partnership [ JolntVenture [ Trust O Limited Liability Company
M Organization including a corporation (cther than Partnership, Joint Venture or Limited Liability Company)

‘Location of All Premlises You Own, Rent or Oceupy:
1505 SOUTH 14TH STREET FERNANDINA BEACH, FL. 32034

‘Description of Business:
CLUBS GIVICG, SERVICE OR SOCIAL BUILDINGS OR PREMISES OWNED OR LEASED OTHER THAN NOT- FOR- PROFIT

item 3. Forms and Endorsements

Form(s) and Endorsement(s) made a part of this policy at time of issue:
OL150 - EX, Lloyds-GL-01 (06-11}, ILG021, TAP-AB-01 {04-11), EXPUN-01 (05-11), CGO001 {12-04), CGO0ES (05-08),
©G0220 {12.07), CG2002 (11-85), CG2116 (11-85), GG2138 (03-08), GG2139 (10-93), GG 2160 (4-98), UTS-128g(10-94), %

ltem 4. Premiums

Coverage Part Premium: $ $496.00
Other Premium: $
Total Premium; $ 1284.00

THE POLICY PERIOD.

THESE DECLARATIONS ARE PART OF THE POLICY DECLARATIONS CONTAINING THE NAME OF THE INSURED AND

CL1s0 Original




Policy No.

COMMERCGIAL GENERAL LIABILITY COVERAGE PART
EXTENSION OF SUPPLEMENTAL DECLARATIONS

TCN058653

Effective Date:

December 19, 2013

12:01 A.M., Standard Thne

Named Insured FERNANDINA BEACHSHRINERS Agent No. 930803
Prem. No.  Bldg. No. Class Code Exposure Basls
01 o1 41667 1,515 AREA - per $1000 square feet of area
Class Description: Premises/Operations
CLUBS - CIVIC, SERVICE OR SOCIAL - HAVING BUILDINGS OR
PREMISES OWNED OR LEASED- OTHER THAN NOT FOR PROFIT - Rate Premium
PRODUCTS-COMPLETED OPERATIONS ARE SUBJECT TO THE
GENERAL AGGREGATE LIMIT 327.18 $496
Products/Comp Operatlons
Rate Premium
. INCLUDED INGCLUDED
Prem. No.  Bldg. No. Class Code Exposure Basis
Class Description: Premises/Operations
Rate Premium

Products/Comp Operations

Rate Premium
Prem. No.  Bldg. No. Class Code Exposure Basis
Class Description: Premisas/Operations
Rate Premlum
Products/Comp Operatlons
Rate Premlum
Prem. No.  Bidg. No. Class Code Exposure Basls
Class Description: Premises/Operations
Rate Premium
Products/Comp Operations
Rate Premium

CL180 - EX

Original




LLOYDS-GL-01

ATTACHED TO.AND ENCORSEMENT INSURED
FORMING APART OF EFFECTVE
PCUCY NUMBER MONTH DAY YEAR
TCNOD59653 - December 19, 2013 FERNANDINA BEACHSHRINERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
ALL SECTIONS OF THIS SEVEN (7) PAGE LLOYDS-GL-01 APPLY TO, AND MODIFY, YOUR POLICY.

ADDITIONAL EXCLUSIONS

This endorsement modifies insurance provided under the following:
COMMERCIAL GENERAL LIABILITY COVERAGE PART

EXCLUSION - TOTAL POLLUTION
Exclusion f. under COVERAGE A (Section 1) is replaced by the following:

f. (1) "Bodily injury” ot "property damage” which would not have occurred in whole or part but for the actual, alleged or
threatened discharge, dispersal, seepade, migration, release or escape of poliutants at any time.

(2) Any loss, cost or expense arising out of any:

(a) Reauest, demand or order that any insured or others test for, monitor, clean up, remove, contain, treat, detoxify
or neutralise, or in any way respond to, or assess the effects of pollutants; or

(b) Claim or suit by or on behalf of a government authority for damages because of testing for, rnomtorlng, clearing
up, removing, containing, treating, detox[fymg of heutralising, or in any way responding to, or assessing the
effects of pollutants.

Pollutants means any solid, liuid, gaseous, or thermal itritant or contaminant including smoke, vapour, soot, fumes, acid,
alkalls, chemicals and waste. Waste includes material fo be recycled, reconditioned or reclaimed. CG 21 49 11 88

EXCLUSION - ASBESTOS, SILICA DUST, TOXIC SUBSTANCES
The following excluslon Is added to COVERAGES A, B, and C (Section i)

This insurance does not apply to:

(1) "Badily injury,” “personal injury” or medical payments caused by ashestosis, silicosis, mesothelfoma, emphysema,
pneumoconiosis, pulmonary fibrosis, pleuritls, endothelium or any lung disease or any ailment caused by, or
aggravated by exposure, inhalation, consumption or absorption of ashestos fibres or dust or silica dust;

(@) Any"property damage" due to or arising out of the actual or alleged presence of asbestos or silica dust in any form,
including the costs of remedial investigations or feasibility studles, or to the costs of testing, monitoring, cleaning or
removal of any property or substance; ar

(3) "Bodily injury," "property damagde," "advettising injury,” "personal Injury” or medical payments or any cther action
hased upon the Insured(s) supervision, removal; instructions, recommendations, warranties (expressed or implied),
warnings or advice given, or withheld regarding ashestos fibres or dust or silica dust.

(4) The installation, manufacture, tfransportation, storage or disposal of ashestos or goods or products containing
asbestos.

The coverage afforded by the policy does not apply to payment for the investigation or defense of any claim or any cost, fine
or penalty or for any expense or claim or suit related to any of the above.

LLOYDS-GL-01 {(08/11)
Page 1 of 7




LLOYDS-GL-01

EXCLUSION - ABUSE OR MOLESTATION
The following exclusion is added to COVERAGES A, B and C (Section I}:

This insurance does not apply to "bodily injury," “personal injury” or medical payments atlsing out of:

(1) The actual or threatened abuse or molestation by anyone of any person while in the care, custody or control of
any insured; or

(2) The negligent:
(a} employment;
(b) investigation;
{c) supervision;
(d) reporting to the proper authorities, or falture to so report; or
(e} retentlon;
(()f)a person for whom any insured is or ever was legally responsible and whose conduct would be excluded by
1) above.

. EXCLUSION - COMMUNICABLE DISEASE
The following exclusion is added to COVERAGES A, B and C (Section |):

This Insurance does net apply to "bodily injury,” "personal injury” or medical payments arising out of claims, accusations
or charges brought by or against any insured(s) for actual or alleged damages arising out of a communicable disease no
matter how transmitied including, but not limited to, Acquired Immune Deflclency Syndrome (AIDS).

EXCLUSION - PARTICIPANTS
The following exclusion is added to Paragraph 2., Exclusions of Coverage (Section | - Coverages}):

This insurance does not apply 1o "bodily injury,” "personal injury” or medical payments to "any person” while practicing
for or participating in any circus, concert, demonstration, event, exhibition, race, rodeo, show, contest or any activity of
an athletic or sports nature for the events shown in this Schedute.

The following exclusion is added to Paragraph 2., Exclusions of COVERAGE A. Bodily Injury and Property Damage
Liability (Section | - Coverages):

This insurance does not apply to “property damage" to property of "any person” defined herein including but not
limited to "autos", watercraft, aircraft, animals or any other propetty of the foregoing.

The following definition is added to DEFINITIONS. (Section V):

"Any person” shall include but Is not limited to animal handlers, announcers, attendants, clowns, contestants,
entertainers, mechanics, musiclans, officlals, participants, singers, speakers, stage crews, stock contractors,
vendots or their employees, any person employed by or doing volunteer work for you or on your behalf, or any
person involved in the promation, sponsoting or production of the event designated in the Schedule.

PAREXC 01 (01/04)

LLOYDS-GL-01 (06/11)
Page 3 of 7




LLOYDS-GL-01

EXCLUSION - ELECTROMAGNETIC FIELDS
The following exclusion is added to COVERAGES A, B, C {Section I):

This insturance does not apply to and no duty to defend is provided by us for any claim for "bodily injury", "property
damage’, "personat Injury”, “advertising injury” or medical payments which arise out of, or is contributed to either directly or
indirectly, by exposure to magnetic fields, electric fields, electromagnetic fields, electronic fields or any other radiation,
however caused or generated.

EXCLUSION - INDEPENDENT CONTRACTORS EMPLOYEES OR LEASED WORKERS
This insurance does not apply to "Bodily Injury”, "Personal Injury”, "Advertising Injury” to:

1. Any employee or leased worker of Independent contractors arising out of operations performed for you by said
independent contractors or your acts or omissions in connection with general supervision of such operations if you
have rejected the obligations of any workers' compensation ar similar law, or abrogated, waived or otherwise set aside
commoen rights or defenses generally accorded any emplayer under any workers’ compensation, disability benefits or

<unemployment campensation law or any simiar law; or

2. The spouse, child, parent, brother or sister of that employee or leased worker as a consequence of 1. above.

MINIMUM EARNED PREMIUM ENDORSEMENT

In consideration of the premium charged, it Is understood and agreed that minimum earned premium of 25% (twenty-five per
cent) applies to this policy.

EXCLUSION - RADON GAS
The following exclusion is added to COVERAGES A, B, and C (Section 1):

This instrance does not apply teand no duty to defend is provided by us for:

1. "Bodily Injury", "property damage”, "personal injury", "advertising injury” or medical payments arising out of the presence of,
exposure to, ingestion of, emission or rélease of radon gas.

2. Anyloss, cost or expense arising out of any request, demand or order that any insured or others test for, monitor, clean up,
remacve, contain, treat, detoxify, or neutralize, or in any way respond to or assess the effects of radon gas; or

3. Any claim or suit by or on behalf of a governmental autharity for damages because of testing for, monitoring, cleaning up,
remaoving, containing, treating, detoxifying or neutralizing, or In any way responding to or assessing the effects of radon gas.

SEVERAL LIABILITY NOTICE

The subscribing insurers’ obligations under contracts of insurance to which they subscribe are several and not joint and are
limited sclely to the extent of their individual subscriptions. The subseribing insurers are not responsible for the subscription of
any co-subscribing Insurer, who for any reason, does not satisfy all or part of its obligations.

LSW1001 (8/94)

LLOYDS-GL-01 (06/11)
Page5 of 7




LLOYDS-GL-01

RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE -
PHYSICAL DAMAGE DIRECT

This policy does not cover any loss or damage arising directly or indirectly from nuclear reaction, nuclear radiation or
radioactive contamination, however such nuclear reaction, nuclear radiation or radioactive contamination may have been
caused; ¥NEVERTHELESS if Fire Is an insured peril and a Fire atises directly or indirectly from nuclear reaction, nuclear
radiation or radioactive contamination, any loss or damage arlsing directly from the Fire shall {subject to the provisions of this
policy) be covered EXCLUDING however all loss or damage caused by nuclear reaction, nuclear radiation or radioactive
cantamination arising directly or indirectly from that Fire.

*Note - If Flre is not an insured peril under this policy the words "NEVERTHELESS" to the end of the clause do not apply and
should be disregarded. LONDON EORM 1191

WAR AND CIVIL WAR EXCLUSION CLAUSE -
Notwithstanding anything to the contrary contained herein, this Policy does not cover Loss or Damage directly or indirectly
occasioned by, happening through or in conseguence of war, invasion, acts of foreign enemies, hostilities (whether war be
declared or not), civil war, rebelllon, revolution, insurrection, military or usurped power or confiscation or nationalization or
requisition or destruction of or damage to property by or under the order of any government or public or local authority.

LONDON FORM 464

LLOYDS-GL-01 (06/11)
Page 7of7




GU 276a
(11.85)

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
IL0D 211185

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT (BROAD FORM)

This endorsement madifies insurance provided under the following:
BUSINESSOWNERS POLICY
. COMMERCIAL AUTO COVERAGE PART
COMMERCIAL GENERAL LIABILITY COVERAGE PART
FARM COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART
RAILROAD PROTECTIVE LIABILITY COVERAGE PART

SPECIAL PROTECTIVE AND HIGHWAY LIABILITY POLICY
NEW YORK DEPARTMENT OF TRANSPORTATION

1. The Insurance does not apply: facility owned by, or operated by or on behalf

A. Under any Liability Coverage, to bodily injury or
property damage:

(1) With respect to which an insured under the
policy Is also an insured under a nuclear
energy liability policy Issued by Nuclear Ener-
gy Liability Insurance Association, Mutual
Atomic Energy Liability Underwriters, Nuclear
Insurance Association of Canada or any of
their successors, or would be an insured
under any such policy but for its termination
upon exhaustion of &s limit of liability; or

{2) Resulting from the hazardous properties of
nuclear materlal and with respect to which
(a) any person or organization is required to
maintain financlal protection pursuant to the
Atomic Energy Act of 1954, or any law amen-
datory thereof, or (b) the insured is, or had
this policy not been issued would be, entitled
to indemnity from the United States of
America, of any agancy thereof, under any
agreement entered into by the United States
of America, or any agency thereof, with any
person or organization,

B. Under any Medical Payments coverage, toex -
penses Incurred with respect to bodily Injury
resulting from the hazardous properties of
huclear material and arising out of the operation
of a nuclear facility by any person or organiza -
tlon,

C. Under any Liability Coverage, to bodily injury or
property damage resuiting from the hazardous
properties of nuclear matertal, if:

(1) The nuclear material (a) Is at any nuclear

GU 276a (11-85)
ILoo21 1185

of, an Insured or (b) has been discharged
or dispersed therefrom;

(2) The nuclear material is contained in spent
fuel or waste at any time possessed, hand -
led, used, processed, stored, transported or
disposed of by or on behalf of an insured;
or

(3) The bodily injury - or property damage
arlses out of the furnishing by an insured of
services, materials, parts or equipment In
connection with the planning, construction,
maintenance, operation or use of any
nuclear facility, but if such facility is located
within the United States of America, itster -
ritorles or possesslons or Canada, thisex -
clusion (3) applies only to property damage
to such nuclear facility and any property
thereat.

As used in this endorsement:

Hazardous properties include radloactive, toxic or
explosive propertles;

Nuclear material means source materlal, Special
nuclear material or by-product material;

Source material, speclal nuclear material, and
by-product material have the meanings given them
In the Atomic Energy Act of 1854 or in any law amen -
datory thereof;

Spent fuel means any fuel element or fuel com -
ponent, solid or liquid, which has been used orex -
posed to radiation In a nuclear reactor;

Waste means any waste material (a) contalning
by-product materlal other than the tailllngs or wastes

Copyrlght, Insurance Ssrvices Office, Inc., 1983, 1984 Page f of 2




A&B EXCLUSION ENDORSEMENT
TAP-AB-01 (04-11)

THIS ENDORSEMENT GHANGES THE POLICY
PLEASE READ IT CAREFULLY

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

This policy includes the following exclusion for assault and /or battery:

Assault and/or Battery Exclusion

This Insurance doss not apply to any claim and /or cause of actlon atlsing from:

1. An assault and /or battery regardiess of culpability or Intent; or
2, A physical altercation; or
3. Any act or failure to act to prevent or suppress such assault and /or battery or physical altercation.

The above applies whether caused by the insured, an employes, a patron, or any other person; and
whether or not the acts occurred at the premises owned, leased, rented or occupied by the insured.

This exclusion also applies to any claim and/or cause of action seeking:

1. Damages arising from a claim by any other person, firm or organization, asserting rights derived
from, or contingent upon, any person asserting a clalm atising out of an assault and/or battery ora
physlcal altercation; or

2. Damages for emoftional distress, or for loss of society, services, consortium and/or income
refmbursement for expenses (including but not limited to medical expenses, hospital expenses, and
wages) pald or incurred by such other person, firm or organization; or

3. To have the insured share damages with or repay someone who must pay damages because of
such assault and/or battery or physical altercation; or

4, Damages arising out of allegations of negligent hiring, placement, training or supervision, or to any
act, error, or omission relating to such assault and /or battery or physical altercation.

5, Damages arising out of failure to provide proper security or safe premises to any person subject to
and assault and/or battery or physical altercation.

Woae are under no duty to defend an insured in any “suit” alleging such damages arising out of any assault
and/or battery or physical altercation of any nature whatsoever.

ALL OTHER TERMS AND CONDITIONS OF THIS POLICY
REMAIN UNGHANGED

TAP-AB-01 (04-11) Page 1 of 1




ATTACHED TO AND
FGRMING A PART OF NAMED INSURED -
POLICY NUMBER -
TCND59653 - FERNANDINA BEACHSHRINERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - PUNITIVE OR EXEMPLARY DAMAGE

The following exclusion is added to COVERAGES A, B and C (Section 1):

This insurance does not apply to a claim of or indemnification for punitive or exemplary damages. If a suit
shall have been brought against you for a clalm within the coverage provided under the policy, seeking both
compensatory and punitive or exemplary damages, then we will afford a defense for such action. We shall

not have an obligation to pay for any costs, Interest, or damages attributable to punitive or exemplary
damages.

EXPUN-01 (05/11) Original




COMMERCIAL GENERAL LIABILITY
CGoo o1 1204

COMMERCIAL GENERAL LIABILITY COVERAGE FORM

Varlous provisions in this pollcy restrict coverage. Read
the entire policy carefully to determine rights, dutles
and what is and is not covered,

Throughout this poicy the words "you" and "your” refer
to the Named Insured shown in the Declarations, and
any other person or organization qualifying as a
Named Insured under this policy. The words "we", "us"
and “our" refer to the company providing this insur-
ance.

The word "insured” means any person or organization
qualifying as stich under Section If - Who Is An Insured.

Other words and phrases that appear in guotation
marks have special meaning. Refer to Section V - Defi-
nitions.

SECTION | - COVERAGES

COVERAGE A BODILY INJURY AND PROPERTY
DAMAGE LIABILITY

1. [nsuring Agreement

a. We will pay those sums that the insured be-
comes legally obligated to pay as damages
hecause of "bodily injury” or "property dam-
age" to which this insurance applies. We will
have the right and duty to defend the insured
against any "suit" seeking those damages.
However, we will have no duty to defend the in-
sured against any "suit” seeking damages for
"bodily Injury” or “property damage" to which
this insurance does not apply. We may, at our
discretion, investigate any-"occurrence” and
settle any clalm or "suit” that may result. But:

(1) The amount we will pay for damages Is
limited as described in Section il - Limits
Of Insurance; and

(2) Our right and duty to defend ends when
we have used up the applicable limit of in-
surance in the payment of judgments or
settlements under Coverages A or B or
medical expenses under Coverage C.

No other obligation or Hability to pay sums or
perform acts or services Is covered unless ex-
plicitly provided for under Supplementary Pay-
ments - Coverages A and B.

CGo0o011204

b.

C.

Copyright, 1SO Properties, Inc., 2003
Otlginal

This insurance applies to "bodily injury" and
“property damage” only if:

(1) The "bodily injury” or “property damage" is
caused by an “"occurrence” that takes
place In the "coverage territory™;

(2) The "bodily injury’ or "property damage”
occurs dgrlng the policy period; and

(3) Prior to the policy period, no insured listed
under Paragraph 1. of Section Il - Who |s
An Insured and no "employee" authorized
by you to give or recelve hotice of an "oc-
currence” or claim, knew that the "bodily
injury" or “property damage" had oc-
curred, in whole or in part. if such a listed
insured or authorized "employee" knew,
prior to the policy period, that the "bodily
injury" or "property damage" occurred,
then any continuation, change or resump-
tion of such "bodily injury" or "property
damage” during or after the policy periad
will be deemed to have been known prior
to the policy petlod.

"Bodily injury" or "property damage” which oc-
curs during the policy period and was not,
prior 1o the policy period, known to have oc-
curred by any insured listed under Paragraph
1. of Section 11 - Who Is An Insured or any "em-
ployee" authorized by you to give or receive
notice of an "cccurrence" or claim, Includes
any continuation, change or resumption of that
"bodily njury” or "property damage” after the
end of the policy period.

"Badily injury" or "property damage" will be
deemed to have been known to have occurred
at the earlest time when any insured listed
under Paragraph 1. of Section Ii - Who Is An
Insured or any "employee” authorized by you
to give or receive notlce of an "eccurrence” or
claim:

(1) Reports all, or any part, of the "bodily in-
jury” or "property damage" to us or any
other insurer,

(2) Receives a written or verbal demand or

claim for damages because of the “bodily
injury” or "propetty damage"; or

(8) Becomes aware by any other means that
"bodity injury" or "property damage” has
occurred or has begun to occur.

Page1of 15




f. Pollution

(1) "Bodily injury" or "property damage" aris-
Ing out of the actual, alleged or threatened
discharge, dispersal, seepage, migration,
release or escape of "pollutants™

(a) At or from any premises, slte or loca-

{(d) At or from any premises, site or lo-
cation on which any insured or any
contractors or subcontractors working
directly or indirectly on any Insured’s
behalf are performing operations if the
“pollutants” are brought on or to the
premises, site or location In connec-

CG00011204

tion which is or was at any time owned
or occuplied by, or rented or [oaned to,
any insured. However, this subpara-
graph does not apply to:

() “Bodily injury" if sustalned within a
building and caused by smoke,
fumes, vapor or soot produced by
or originating from equipment that
is used to heat, cooi or dehumidify
the building, or equipment that is
used to heat water for personai
use, by the building’s occupants
or thelr guests;

{i) "Bodily Injury" or “property dam-
age” for which you may be held II-
able, if you are a contractor and
the owner or lessee of such prem-
ises, site or location has been
added to your policy as an addi-
tional insured with respect to your
ongolng operations performed for
that additlonal Insured at that
premises, site or location and
such premises, site or location is
not and never was owned or oc-
cupled by, or rented or loaned to,
any insured, other than that addi-
tional insured; or

(ili) “Bodily injury” or "property dam-
age" arlsing out of heat, smoke or
fumes from a "hostlle fira";

(b) At or from any premises, site or loca-

tion which is or was at any time used
by or for any insured or others for the
handling, storage, disposal, process-
ing or treatment of waste;

(c) Which are or were at any time trans-

_ported, handled, stored, treated, dis-
posed of, or processed as waste by aor
for:

(i) Anyinsured; or

() Any person or organization for
whom you may be legally respon-
sible; or

Copyright, ISO Properties, Inc., 2003

(e)

tion with such operations by such in-

sured, contractor or subcontractor.

However, this subparagraph does not

apply to: ’

(i) "Bodily injury* or "property dam-
age" arising out of the escape of
fuels, lubricants or other operating
fluids which are needed to per-
form the normal elecirical, hy-
draullc or mechanical functions
necessary for the operation of
"mahile equipment” or its parts, if
such fuels, lubricants or other op-
erating fluids escape from a ve-
hicle part designed to hold, store
or receive them. This exception
does not apply if the "bodily injury”
or "property damage” arises out of
the intentional discharge, disper-
sal or release of the fuels, lubri-
cants or other operating fluids, or
if such fuels, lubricants or other
operating fluids are brought on or
to the premises, site or location
with the Intent that they be dis-
charged, dispersed or released as
part of the operations being per-
formed by such insured, contrac-
tor ot subcontractor;

(l) "Bodily injury" or “property dam-
age* sustained within a building
and caused by the release of
gases, fumes or vapors from ma-
terials brought Into that bullding in
conngction with operations being
performed by you or on your be-
half by a contractor or subcon-
tractor; or

(i) "Bodily Injury" or “propetty dam-
age” arising out of heat, smoke or
fumes from a "hostite fire".

At or from any premises, site or lo-
cation on which any insured or any
contractors ar subcontractars working
directly or Indirectly on any insured’s
behalf are performing operations if the
operations are to test for, monitor,
clean up, remove, contain, treat, de-
toxify or neutralize, or in any way re-
spond to, or assess the effects of,
“pollutants™.

Page3of 15
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(5) That particular part of real propetty on
which you or any contractors or subcon-
tractors working directly or indirectly on

your behalf are performing operations, If -

the "property damage” arises out of those
operations; or

(6) That particular part of any property that
must be restored, repaired or replaced be-
cause "your work" was incorrectly per-
formed onit.

Paragraphs (1), (3) and (4) of this exclusion
do not apply to “property damage" (other than
damage by fire) to premises, inciuding the
contents of such premises, rented to you for a
perlod of 7 or fewer consecutive days. A sepa-
rate fimit of insurance applies to Damage To
Premises Rented To You as described in Sec-
tion fli - Limits Of Insurance.

Paragraph (2) of this exclusion does not apply
if the premises are "your work™ and were never
occupied, rented or held for rental by you.

Paragraphs (3), (4), (6) and (8) of this exclu-
sion do not apply to liability assumed under a
sidetrack agreement.

Paragraph (8) of this exclusion does not apply
to “property damage" Included in the “prod-
ucts-completed operations hazard".

Damage To Your Product

"Property damage” to "your product’ arising
out of it or any patt of it.

Damage To Your Work

"Property damage" to "your work” arising out of
it or any part of it and included in the "prod-
ucts-completed operations hazard".

This exclusion does not apply if the damaged
work or the work out of which the damage
arlses was performed on your behalf by a sub-
contractor.

. Damage To impaired Property Or Property
Not Physically Injured

"Property damage" to "impaired property" or
property that has not been physically injured,
arising out of:

(1) A defect, deficiency, inadequacy or dan-
gerous condition in "your product” or "your
work"; or

(2) A delay or fallure by you or anyohe acting
on your behalf to perform a contract or
agreement in accotdance with its terms.

This exclusion does not apply to the loss of
use of other property arising out of sudden and
accidental physical injury to "your product” or
"your work" after it has been put to its intended
use.

n. Recall Of Products, Work Or Impaired
Property

Damages claimed for any loss, cost or ex-
pense incurred by you or others for the loss of
use, withdrawal, recall, inspection, repair, re-
placement, adjustment, removal or disposal of:

(1) "Your product”;
(2) "Your work"; or
(3) "lmpaired property™;

if such product, work, or property Is withdrawn
or recalled from the market or from use by any
person or organizatlon because of a known or
suspected defect, deficlency, inadequacy or
dangerous cehdition in It.

o. Personal And Advertising Injury

“Bodily injury" arising out of "personal and ad-
vertising injury".
p. Electronic Data

Damages arising out of the loss of, loss of use
of, damage io, cortuption of, inabliity to ac-
cess, or Inabllity to manipulate electronic data,

As used in this exclusion, electronlc data
means information, facts or programs siored
as or on, created or used on, or transmitted to
or from computer software, including systems
and applications software, hard or fleppy
disks, CD-ROMS, tapes, drives, cells, data
processing devices or any other media which
are used with electronically controlled equip-
ment, ‘

Exclusions ¢. through n. do not apply to damage
by flre to premises while rented to you or tempo-
rarily occupied by you with permission of the own-
er. A separate limit of insurance applies to this
coverage as described in Section il - Limits Of In-
surance.

COVERAGE B PERSONAL AND ADVERTISING
INJURY LIABILITY

1. Insuring Agreement

a. We will pay those sums that the insured he-
comes legally obligated to pay as damages
because of "personal and advertising Injury” to
which this insurance applies. We will have the
right and duty to defend the insured against
any "suit" seeking those damages. However,
we will have no duty to defend the insured
agalnst any "suit’ seeking damages for "per-
sonal and advertising injury” to which this
insurance does not apply. We may, at our dis-
cretion, Investigate any offense and settle any
claim or "suit" that may result. But:

(1) The amount we will pay for damages is
limited as described in Section 1 - Limits
Of Insurance; and
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m. Pollutlon

"Personal and advertising injury" arising out of
the actual, alleged or threatened discharge,
dispersal, seepags, migrafion, release or es-
cape of "poliutants” at any time.

Pollution-Related
Any loss, cost or expense arising out of any:

(1) Request, demand, order or statutory or
regulatory requirement that any insured or
others test for, monitor, ciean up, remove,
contain, treat, detoxify or neutralize, or in
any way respond to, or assess the effects
of, "pollutants”; or

(2) Claim or suit by or on behalf of a govern-

b. We will make these payments regardiess of

fault. These payments will not exceed the ap-
plicable limit of insurance. We will pay reason-
able expenses for:

(1) First aid administered at the time of an ac-
cldent;

(2) Necessary medical, surgical, x-ray and
dental services, including prosthetic devi-
ces; and

(3) Necessary ambulance, hospital, profes-
slona! nursing and funeral services, .

2. Exclusions
We will not pay expe'.nses for "bodily injury™:

CGooo11204

{1) On premises you own or rent;
(2) Onways next to premises you own or rent;

a. AnyInsured
mental authority for damages because of . . .
moving, containing, treating, detoxifying or b. Hired Person
neutralizhi]g. ?hr M f?n\{ We;yure?ﬁl?ndthg to, To a person hired to do work for or on behalf
Orassessing the etiects of, "polliiants’, of any Insured or a tenant of any insured.
War o c. Injury On Normally Occupied Premises
Persoc?ai .e}nd ;dvetzl'ﬁsmg d’l"iuf[}r' H?W;‘?V‘ar To a person injured on that part of premises
caused, EI.HS ng, directly or indilrec _y, Ot ok you own or rent that the person normally occu-

(1) War, including undeclared or civil war; ples.

2 Wariikq acgion bya military force, including d. Workers Compensation And Simliar Laws
2ot or expectod atack, by any govern To a person, whether or not an ‘employee’ of
ment, sovereign or other’ authorlty using any insured, if benefits for -the bodily injury’
milite;ry personne! or other agents; or are payable or {n ust D%Pm{;ﬁedbund?{ a{work~

: ers’ compensation or disabllity benefits law or

(8) Insurrection, rebellion, revolution, usurped a similar law.
power, or actlon taken by governmental ; -
authority in hindering or defending against o Athletics Ac“_vmes ) ) )
any of these. 11“0 a perzgn_ mélurecil while Era?tlcilng, instruct-

ng or participaiing in any physical exercises or
COVERASEE CMEDICAL PAYMENTS gamaes, sports, or athletic contests.
1. Insu\:{ng Agl;reementd 1 desoribed f. Products-Completed Operations Hazard
a. We will pay medical expenses as describe included within the “products-completed oper-

ggﬁ)t\.w for "bodily injury" caused by an acci- ations hazard" P P P

' g. Coverage A Excluslons

Excluded under Coverage A.

SUPPLEMENTARY PAYMENTS - COVERAGES A

or
(3) Because of your operatlons; AND B . | ‘
provided that: 1. We wili pay, with respect to any claim we investi-

{1) The accident takes place In the "coverage
territory” and during the policy petiod;

(2) The expenses are incurred and reported to
us within one year of the date of the acci-
dent; and

(8) The injured person submiis to examina-
tion, at our expense, by physicians of our
choice as often as we reasonably require.

gate or settle, or any "suit" agalnst an insured we
defend:

a.
b.

Copyright, IS0 Prapetties, Inc., 2003

All expenses we Incur.

Up to $250 for cost of ball bonds required be-
cause of accidents or traffic law violations arls-
ing out of the use of any vehicle to which the
Badily Injury Liabllity Coverage applies. We do
not have ta furnish these bonds.
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d. An organization other than a partnership, joint
venture or limited liability company, you are an
insured. Your "executive officers” and directors
are insureds, but only with respect to their
duties as your officers or directors. Your stock-
holders are also insureds, but only with re-
spect ta their liability as stockholders.

A trust, you are an insured. Your trustees are
also insureds, but only with respect to their du-
iles as trustees.

2. Each of the following is also an Insured:
a. Your "volunteer workers" only while performing

duties related to the conduct of your business,
or your "employees”, other than either your
"executive officers" (if you are an organization
other than a .partnership, joint venture or lim-
ited llability company} or your managers (if you
are a limited liability company), but only for
acts within the scope of their employment by
you or while performing dutles related to the
conduct of your business. However, none of
these "employees” or "voiunteer workers" are
insureds for:

(1} "Bodily Injury” or "personal and advertising
injury™
(a) To you, to your partners or members
(if you are a parinership or joint ven-
fure), 1o your members (If you are a
limited liabllity company), o a co-
“employee" while in the course of hig
or her employment or performing du-
ties related to the conduct of your
business, or to your other "volunteer
workers" while performing duties re-
lated to the conduct of your business;

{b) To the spouse, child, parent, brother
or sister of that co-"employee” or "val-

unteer worker" as a consequence of

Paragraph (1)(a) above;

{c) For which there is any obligation to
share damages with or repay some-
one else who must pay damages
because of the injury described in
Paragraphs (1)(a) or (b) above; or

{d) Arlsing out of his or her providing or
failing to provide professional heaith
care services.

{2} "Property damage" to property:
{a) Owned, occupled or used by,

{b) Rented to, in the care, custody or con-
trol of, or over which physical control
Is being exerclsed for any purpose by

you, any of your "employees”, “volunteer
" workers”, any partner or member {if you
are a partnership or Joint venture), or any
member (if you are a limited liability com-
pany}.

b. Any person {other than your "employee" or
"volunteer worker"}, or any organization while

acting as your real estate manager.

c. Any person or organization having proper tem-
porary custody of your property if you die, but
only:

(1) With respect to llability arising out of the
malntenance or use of that property; and

(2) Untli your.legal representative has been
appointed.

d. Your legal representative if you die, but only
with respect fo duties as such. That represen-
tative will have all your rights and duties under
this Coverage Part.

3. Any organization you newly acquire or form, other
than a partnership, jolnt venture or limited liability
company, and over which you maintain ownership
or majority interest, will qualify as a Named Insured
if there is no other siimiiar insurance available to
that organization. However:

a. Coverage under this provision is afforded only
until the 20th day after you acquire or form the
organization or the end of the policy period,
whichever is earlier;

b. Coverage A doses not apply to "bodily injury” or
"property damage” that occurred before you
acaquired or formed the organization; and

¢. Coverage B does not apply to "personal and
adveriising injury" arising out of an offense
committed before you acquired or formed the
organization.

Mo person or organization is an insured with respect to
the conduct of any current or past partnership, joint
venture or limited liability company that is not shown as
a Named Insured In the Declarations.

SECTION i - LIMITS OF INSURANCE

1. The Limits of Insurance shown in the Declarations
and the rules below fix the most we will pay regard-
less of the number of;

a. Insureds;
b. Claims made or "suits" brought; or

c. Persons or organizatlons making clalms or
bringing "suits".

Copyright, IS0 Properties, inc., 2003 Page 9 of 15
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b. Tosue us on this Coverage Part unless all of its
terms have been fully complied with.

A person or organization may sue us to recover on
an agreed settlement or on a final judgment
against an insured; but we will not be liable for
damages that are not payable under the terms of
this Coverage Part or that are in excess of the ap-
plicable limit of insurance. An agreed settlement
means a settlement and release of liabllity signed
by us, the insured and the clalmant or the
claimant's legal representative.

Other Insurance

if other valld and collectible insurance is avallable
to the insured for aloss we cover under Coverages
A or B of this Coverage Part, our obligations are
limited as follows:

a. Primary Insurance

This insurance is primary except when b. be-
low applies. If this insurance Is primary, our
obligations are not affected unless any of the
other insurance is also primary. Then, we will
share with all that other insurance by the
method described in ¢. below.

h. Excess insurance
This insurance is excess over:

(1) Any of the other insurance, whether pri-
mary, excess, contingent or on any other
hasls:

(@) That Is Fire, Extended Coverage,
Builder’s Risk, installatlon Risk or simi-
lar coverage for "your work”;

{b) That Is Fire insurance for premises
rented to you or temporarily occupied
by you with permission of the owner;

{(c) That is insurance purchased by you to
cover your liabllity as a tenant for
"property damage” to premises rented
to you or temporarily occupied by you
with permission of the owner; or

{d) If the loss arises out of the mainte-
nance ot use of alrcraft, “autos" or
watercraft to the extent not subject to
Exclusion g. of Section 1 - Coverage
A - Bodily Injury And Property Damage
Liability.

{2) Any other primary insurance available to
you covering liability for damages arising
out of the premises or operations, or the
products and completed operations, for
which you have been added as an addi-
tlonal insured by attachment of an en-
dorsement. .

Copyright, SO Properiles, Inc., 2003

When this insurance is excess, we will have no
duty under Coverages A or B to defend the in-
sured against any "suit” if any other insurer has
a duty to defend the insured against that "suit”,
If no other insurer defends, we will undertake
to do so, but we will be entitled to the insured’s
rights against all those other insurers.

When this insurance is excess over other insur-
ance, we will pay only our share of the amount
of the loss, if any, thai exceeds the sum of:

(1) The total amount that all such other insur-
ance would pay for the loss in the absence
of this insurance; and

(2) The totalof all deductible and self-insured
amounts under all that other insurance.

We will share the remaining loss, if any, with
any other Insurance that is not described in
this Excess Insurance provision and was not
bought specifically to apply in excess of the
Limits of Insurance shown in the Declarations
of this Coverage Part, .

¢. Method Of Sharing

If all of the other insurance permits contribu-
tion by equal shares, we will follow this method
also, Under this approach each instirer con-
tributes equal amounts until it has paid its ap-
phcable limit of insurance or none of the loss
remains, whichever comes flst.

If any of the other Insurance does not permit
conttibution by equal shares, we will contribute
by limits. Under this method, each insurer’s
share is based on the ratio of its appiicable lim-
it of insurance to the totat applicable limits of
insurance of ali insurers.

5. Premium Audit

a. We will compute all premiums for this Cover-
age Part in accordance with our rules and
rates.

b. Premium shown in this Coverage Part as ad-
vance premium is a deposit premium only. At
the close of each audit period we will compute
the earned premium for that period and send
notlce to the first Named insured. The due date
for audit and retrospective premlums Is the
date shown as the due date on the bill. If the
sum of the advance and audit premiums paid
for the policy period is greater than the earned
premium, we wlil return the excess to the first
Nawmed Insured.

c. The first Named insured must keep records of
the information we need for premium compu-
tatlon, and send us coples at such times as we
‘may request.
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b. Your fuliiling the terms of the contract or

agreement.

“Insured contract” means:
a. A coniract for a lease of premises. However,

that portion of the contract for a lease of prem-
ises that indemnifies any person or organi-
zation for damage by fire to premises while
rented to you or temporarily occupied by you
with permission of the owner Is not an “insured
contract";

A sidetrack agreement;

Any easement or license agreement, except in
connection with construction or demolition op-
erations on ot within 50 feet of a railroad;

An abligation, as required by ordinance, to in-
demnify a municipality, except in connectlon
with watk for a municipality;

An elevator maintenance agreement;

That part of any other contract or agreement
pertaining to your husiness (including an in-
demnification of a municipality in connection
with work performed for a municipality} under
which you assume the tort liability of another
party to pay for "bodily Injury" or “property
damage" to a third person or organization, Tort
liability means a ltability that would be imposed
by law in the absence of any contract or agree-
ment.

Paragraph f. does not include that part of any
contract or agreement:

(1) That indemnifies a railroad for "hodily in-
jury* or "propetty damage" arising out of
construction or demolitlon operations,
within 50 feet of any rallread property and
affecting any railroad bridge or trestls,
tracks, road-beds, iunnel, underpass or
crossing;

(2) That indemnifies an architect, endineer or
surveyor for injury or damage arising out
of:

(a) Preparing, approving, or fafling to pre-
pare of approve, maps, shop draw-
ings, opinions, reports, surveys, field
orders, change orders or drawings
and specifications; or

{b) Giving directions or Instructions, or
failing to give them, if that Is the pri-
mary cause of the injury or damage; or

(3) Under which the insured, if an architect,
engineer or surveyor, assumes liability for
an injury or damage arising out of the In-
sured’s rendeying or faiiure to render pro-
fessional services, including those listed
in (2) above and supervisory, inspection,
architectural or engineering activitles,

10.

11.

i2.

"Leased worker” means a person leased to you by
a labor leasing firm under an agreement between
you and the labor leasing fitm, to perform dutles re-
lated to the conduct of your business. "lLeased
worker” does not include a “temporary worker".

“Loading or unicading” means the handling of

propetty: '

a.  After it Is moved from the place where it Is ac-
cepted for movement into or onto an aircraft,
watercraft or "auto”;

b. While it Is in or on an aircraft, watercraft or
"auto™; or

¢c. While it is belng moved from an aircraft, water-
craft or "auto” to the place whetre it is finally de-
livered;

but “loading or unlcading” does not Inciude the
movement of praperty by means of a mechanical
device, other than a hand truck, that is not at-
tached to the aircraft, watercraft or "auto”.

“Mobile equipment” means-any of the following
types of land vehicles, Including any attached ma-
chinery or equipment;

a. Bulldozers, farm machinery, forklifts and other
vehicles designed for use principally off public
roads;

b. Vehicles maintained for use solely on or next
to premises you own or rent;

¢. Vehicles that travel on crawler treads;

d. Vehlcles, whether self-propelled or not, main-
tained primatily to provide mohbility fo perma-
nently mounted:

(1) Power cranes, shovels, loaders, diggers or
drills; or

{2) Road construction or resurfacing equip-
ment such as graders, scrapers or rollers;

e. Vehicies not described in a., b., ¢. or d. above
that are not self-propelied and are maintained
primarily to provide mobility to permanently at-
tached equipment of the following types:

(1) Alr compressors, pumps and generators,
ncluding spraying, welding, building
cleaning, geophysical exploration, lighting
and well servicing equipment; or

(2) Cherry pickers and similar devices used to
raise or lower workers;

f. Vehicles not described in a., b., c. or d. above
maintained primarily for purposes other than
the fransportation of persons or cargo.

However, self-propelled vehicles with the fol-
lowing types of permanently attached equip-
ment are not "mobile equipment” but will be
considered "autos":
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18.

19,

20.
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b. Loss of use of tangible properiy that is not
physically injured. All such loss of use shall be
deemed to occur at-the time of the "occur-
rence" that caused it.

For the purposes of this insurance, electronic data
Is not tangtble property.

As used in this definition, electronic data means
information, facts or programs stored as or on, cre-
ated or used on, ot transmitied to or from com-
puter software, Including systems and applications
software, hard or floppy disks, CD-ROMS, tapes,
drives, cells, data processing devices or any other
medla which are used with electronically controlled
equipment,

"Suit" means a civil proceeding in which damages
because of "bodily Injury”, "property damage” or
"personal and advertising injury” to which this in-
surance applies are alleged. "Suit” includes:

a. An arhitration proceeding in which such dam-
ages are claimed and to which the insured
must submit or does submit with our consent;
ar

b. Any other alternative dispute resolution pro-
ceeding In which such damages are claimed
and to which the insured submits with our con-
sent.

"Temporary warker’ means a person who is fur-
nished to you to substitute for a permanent "em-
ployeg" on leave or to meet seasonal or short-term
workload conditions.

"Volunteer worker" means a person who is not your
"employee”, and who donates his or her work and
acts at the directlon of and within the scope of
duties determined by you, and is not paid a fee,
salary or other compengation by you or anyone
else for their work performed for you.

Copyright, 1SO Properties, Inc., 2003

21. "Your product”:

a. Means:

{1) Any goods or products, other than real
praperty, manufaciured, sold, handled,
distributed or disposed of by:

{a) You;
(b) Others trading under your name; or

{c) A person or organization whose busi-
ness or assets you have acquired; and

(2) Containers (other than vehicles), materlals,
paits or equipment furnished in connec-
tion with such goods or products.

b. Includes

(1) Warranties or representations made at any
time with respect to the fitness, quality,
durabflity, performance or use of "your
product”; and

(2) The providing of or failure to provide warn-
ings or instructions:

c. Does not include vending machines or other
property rented to or located for the use of
others hut not sold.

22, “Yourwork™:

a. Means:

(1) Work or operations performed by you or
anh your behalf; and

(2) Materials, parts or equipment furnished in
connection with such work or operations.

b. Includes

(1) Warranties or representations made at any
time with respect to the fithess, quality,
durabllity, performance or use of "your
work", and

(2} The providing of or failure to provide warn-
ings or Instructions.
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COMMERCIAL GENERAL LIABILITY
CGooeB0509

RECORDING AND DISTRIBUTION OF MATERIAL OR
INFORMATION IN VIOLATION OF LAW EXCLUSION

This endorsement modifles insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. Exclusion g. of Paragraph 2. Excluslons of Sec- B. Exclusion p. of Paragraph 2. Exclusions of Sec-
tion ! - Coverage A - Bedily Injury And Property tion | - Coverage B - Personal And Advartising
Damage Liabllity is replaced by the following: Injury Liabliity Is replaced by the following:

2. Exclusions 2. Exclusions
This insurance does not apply to: This insurance does not apply to:

«. Recording And Distribution Of Materlal p. Recording And Distribution Of Material
Or Information In Viglation Of Law

CG 00680509

"Bodily injury” or "property damage” aris-
ing directly or Indirectly out of any action
or omission that viclates or is alleged to
violate:

(1) The Telephone Consumer Protection
Act (TCPA), including any amendment
of or addition to such law;

(2) The CAN-SPAM Act of 2003, including
any amendment of or addition to such
law;

(3) The Fair Credit Reporting Act (FCRA),
and any amendment of or addition to
such taw, including the Fair and Accu-

rate Credit Transaction Act (FACTA);

or :

(4) Any federal, state or local statute, ordi-
nance or regulation, other than the
TCPA, CAN-SPAM Act of 2003 or
FCRA and their amendments and ad-
ditions, that addresses, prohibits, or
limits the printing, dissemination, dis-
posal, collecting, recording, sending,
transmitting, communicating or distri-
bution of material or information.

Criginal

Or Information Ianlolation Of Law

"Personal and advertising injury” arising
directly or indirectly out of any actlon
or omission that violates or is alleged to
violate:

(1) The Telephone Consumer Protection
Act (TCPA), including any amendment
of or addition to such law;

(2) The CAN-SPAM Act of 2003, including
any amendment of or additlon to such
law;

(3) The Falr Credit Reporting Act (FGRA),
and any amendment of or addition o
such law, including the Falr and Accu-
rate Credit Transaction Act (FACTA);
or

(4) Any federal, state or local statute, ordi-
nance or regulation, other than the
TCPA, CAN-SPAM Act of 2003 or
FCRA and thelr amendments and ad-
ditions, that addresses, prohibits, or
limits the printing, dissemination, dis-
posal, collecting, recording, sending,
transmitting, communicating or distrl-
bution of material or information.
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COMMERCIAL GENERAL LIABILITY
CG 02201207

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ iT CAREFULLY.

FLORIDA CHANGES - CANCELLATION
AND NONRENEWAL

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

ELECTRONIC DATA LIABILITY COVERAGE PART

LIQUOR LIABILITY COVERAGE PART

POLLUTION LIABILITY COVERAGE PART

PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART
PRODUCT WITHDRAWAL COVERAGE PART

A. Paragraph 2. of the Cancellation Common Policy {3) Fallure to comply with underwtiting te-
Condition Is replaced by the following: quirements established by the insurer
2. Cancellation Of Policies In Effect - Within 90 days of the effective date of

coverage;

8. For90 Days Orless (4) A substantial change in the risk cov-

If this policy has been in effect for 90 days
of less, we may cancel this polley by maill-
ing or delivering to the first Named Insured
written notice of cancellation, accompa-
nied by the reasons for cancellation, at
least:

(1) 10 days before the effective date of
cancellation if we cancel for nonpay-
ment of premium; or

(2) 20 days before the effective date of
cancellation if we cancet for any other
reason, except we may cancel imme-
diately if there has been:

(a) A material misstatement or mis-
representation; or

(b} Afallure to comply with the under-
writing requirements established
by the Insuret.

For More Than 90 Days

ered by the poticy; or

{6) The cancellation is for all hsureds
under such policies for a given class of
insureds.

- If we cancel this policy far any of these
reasons, we will mail or deliver to the first
Named Insured written notice of cancelia-
tion, accompanied by the reasons for can-
cellation, at least;

(a) 10 days hefore the effective date
of cancellation if we cancel for
nonpayment of premiun; or

{b) 45 days before the elfective date
of cancellation if we cancel for any
of the other reascns stated in
Paragraph 2.b.

B. Paragraph 5. of the Cancellation Common Policy
Conditlon is replaced by the following:

. , 5. [fthis policy is cancelled, we will send the first
if this policy has been In effect for more Named Insured any premium refund due. If we
than 90 days, we may cancel this pol- cancel, the refund will be pro rata. If the first
icy only for one or more of the following Named Insured cancels, the refund may be
reasons: less than pro rata. if the return premium is not
(1) Nonpayment of premium; refundicti wit!h tt}e noticedof cancellatiﬁn orE

; . when this policy is returned to us, we will mai
@ mss?ggﬁe‘gﬁs obtained by a materlal the refund within 15 working days after the
! date cancellation takes effect, unless this is an
audit policy.
CG 02201207 Copytight, 1ISO Properties, inc., 2007 Page 1 of2
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If this is an audit policy, then, subject to your
full cooperation with us or our agent in secur-
ing the necessary data for audit, we will return
any premium refund due within 80 days of the
date cancellation takes effect. If our audlt Is not
completed within this time limitation, then we
shall accept your own audit, and any premium
refund due shall be mailed within 10 working
days of recelpt of your audit.

The cancellation will be effective even If we
have not made or offered a refund.

C. The following is added and supersedes any other
provision to the contrary:

NONRENEWAL

1.

" Copyright, 1SO Propertles, Inc., 2007

If we decide not to renew this policy we will
mail or deliver to the first Named Insured writ-
ten notice of nonrenewal, accompanied by the
reason for nonrenewal, at least 45 days prior to
the expiration of this policy.

Any notice of nonrenewal will be mailed or de-
livered to the first Named Insured’s last mailing
address known to us. if notice is mailed, proof
of mailing will be sufficlent proof of notice.

CG 02201207




CL 239
(11-85)
THIS ENDOF{_SEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
CG 20021185

ADDITIONAL INSURED CLUB MEMBERS

This endorsement modifles insurance provided under the following:
COMMERCIAL GENERAL LIABILITY COVERAGE PART

WHO IS AN INSURED (Section 1I) Is amended to include as an insured any of your members, but only with respect io
their liability for your activities or activities they perform on your behalf.

~ CL239(11-89)
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POLICY NUMBER: TCHNO59653 ’ CL 268
_ (11-85)

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CG 2116 11 85
EXCLUSION=—=DESIGNATED PROFESSIONAL SERVICES

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Descriptlon of Profassional Services:

1. ANY AND ALL. PROFESSIONAL EXPOSURE

(If no entry aﬂpears above, information required to cbmplete this endorsement wiil be shown in the Declarations as
applicable to this endorsement.) . .

With respect to any professional services shown in the Schedule, this insurance does not apply to "bodilyinjury”, "property
damage”, "personal injury" or "advertising injury” due to the rendering or failure to render any professional service.

CG2116 (11-85) Copyright, Insurance Services Office, Inc., 1984




COMMERCIAL GENERAL LIABILITY
CG 21360305

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFUILY.
EXCLUSION - NEW ENTITIES |

This endorsement modifies insurance provided under the following:
COMMERCIAL GENERAL LIABILITY COVERAGE PART

Paragraph 3. of Section Il - Who Is An Insured does
not apply. '

CG 213680305 Copyright, 1SO Propertles, Inc., 2004 Page 1 of 1
: Original




CL 699
(10-93)

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
CG21391093

CONTRACTUAL LIABILITY LIMITATION

" This endorsement modifies insurance provided under the following:
COMMERCIAL GENERAL LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

The definition of "insured contract” in the DEFINITIONS b. Asidetrack agreement:

Section is replaced by the following: : ,
c. Any easement or license agreement, except in con-

"Insured contract' means: nection with canstruction or demolition operations on
a. A contract for a lease of premises. However, that or within 50 feet of a railroad;
portfon of the coniract for a lease of premises that d. An obligation, as required by ordinance, to indemnify
_ Indemnifies any person or organization for damage a municipality, except in connection with work for a
by fire to premises while rented to you or temporarily municlpality;
occupied by you with permission of the owner is not
an "insured contract": e. An elevator maintenance agreement.

CL 699 (10-93)
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COMMERCIAL GENERAL LIABILITY
CG 21600498

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - YEAR 2000 COMPUTER-RELATED AND
OTHER ELECTRONIC PROBLEMS

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

The following exclusion Is added to Paragraph 2., (d) Computer networks;
Exclusions of Section | - Coverage A - Bodily Injury .
And Property Damage Liability and Paragraph 2., (e) Microprocessors (compuiter chips) not
Exclusions of Sectlon | - Coverage B - Personal And part of any computer system; or

Advertising injury Liabllity: (f) Any ather computerized or electronic
2. Excluslons equipment or components; or

This insurance does not apply to "bodily injury" or (2) Any other products, and any services, data
o "persgﬁeﬂ \{n]ury" or '%dv{ar%ing or functions that directly or Indirectly use or

property damage’, rely upon, in any manner, any of the items
injury” arising directly or indirectly out of: listed in F;aragraph 2.a.( 1’) of this endorse.

a. Any actyal or alleged fallure, malfunction or in- ment
equacy of:
adequacy due to the Inability to correctly recognize, pro-
(1) Any of the following, whether helonging to cess, distinguish, Interpret ot accept the year
any Insured or to others: 2000 and beyond.
(8) Computer hardware, including micro- b. Any advice, consultation, design, evaluation, in-
processors; spection, installation, maintenance, repair, re-
, . placement or supervision provided or done by
(b) Computer application software; you ar for you to determine, rectify or test for,
(c) Computer operating system and related any potentlal or actual problems described in
software; Paragraph 2.a. of this endorsement.
CG 21600498 Copyright, Insurance Services Office, Inc., 1997 Page t of 1
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ENDORSEMENT

ATTACHED 76 AND
FORMING APART OF (STANDARD TTME) INSURED AGENCY AND CODE
POLICY NUMBER MO. DAY , YR {201 NOON
, AM. FERNANDINA BEACHSHRINERS AMERIAY INSURANCE OF NASSAU C
TCNO59653 X
December 19, 2013 PO BOX 15127 930803

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
OPTIONAL PRQOVISIONS ENDORSEMENT

In consideration of the premium charged, it Is agreed that the following special provisions {(indicated by an
"X") apply to this policy. :

SCHEDULE
i Bodily Injury and Property Damage Liablilty Deductible Endorsement

‘Bodily Injury Liability $ 500 per claimant
Property Damage Liabllity $ 500 per claimant
Personal Injury Liability $ 500 per claimant
Advertising Injury Liabllity $ 500 per claimant
Xl Minimum and Advance Premium Endorsement
Minimum Premium $ $496.00
Xl Minimum Earned Premium
Minimum Earned Premium 25 % of the original

premium.

BODILY INJURY AND PROPERTY DAMAGE LIABILITY DEDUCTIBLE ENDORSEMENT

APPLICATION OF ENDORSEMENT (Enter below any limi-
tatlons on the application of this endorsement. If no limi-
tation is entered, the deductibles apply to damages for all
“bodily injury" and “property damage,” however caused.):

"Aggregate” limits for such coverages shall not be re-
duced by the application of such deductible amount.

2. The deductible amounts include all legal and loss adjust-
ment expenses.

UTS-128g (10-94}

- Our obligation under the Bodily {njury Liability and Prop-
erty Damage Liability Coverages to pay damages on
your behalf applies only to the amount of damages in
excess of any deductible amounts stated in the
Schedule above as applicable to such coverages, and
the limits of insurance applicable to "éach occurrence”
for such coverages will be reduced by the amouni of
such deductible.

Page {1 of 2

. The deductible amounts stated in the Schedule apply

under the Bodily injury Liability or Property Damage
Liability Coverage, respectively, to all damages because
of "bodily injury” sustained by one person, or to all dam-
ages becauss of "property damage” sustained by one
person, any organization, or association or any individual
member of any ordanization or association as the resuilt
of any one "ocecurrence.”




4. The terms of this insurance, including those with respect 5. We may pay any part or all of the deductible amotnt to

to our right and duty to defend any "suits” seeking those effect settlement of any claim or "suit” and, upon notific-
damages and your duties in the event of an "occurrence,” atlon of the action taken, you shall promptly reimburss us
claim or "sult," apply irrespective of the application of the for such part of the deductible amount as has been paid

deductible amount. by us.

MINIMUM AND ADVANCE PREMIUM ENDORSEMENT

ltem b. of the Premium Audit Condition (under SECTION IV-COMMERCIAL GENERAL LIABILITY CONDITIONS) is
changed to read:

b. Premium shown In this Coverage Part as advance premium s a deposit premium only. At the close of each audit
period we will compute the earned premium for that period. Audit premiums are due and payable to us on notice to
the first Named Insured. [f the sum of the advance and audit premiums pald for the policy term is greater than the
earned premium, we will return the excess to the first Named insured, subject to a minimum premium listed In the
Schedule above . For purposes of this policy, the terms advance premium, audit premium, earned premium, and
minimum premium are defined as follows:

Advance Premium-— The premium that is stated in the policy declaratlons and payable in full by the first Named
Insured at the inception of the policy.

Audit Premium — The premium that is developed by calcutating the difference befween the Advance Premium and
the Earned Premium.

Earned Premium— The premium that is developed by applying the rate(s) scheduled in the policy to the actual
premium basis for the policy period.

Minimum premium —- The lowest premium for which this insurance will be written for the policy period.
MINIMUM EARNED PREMIUM

if this-policy is cancelled at the request of the INSURED, the total retained by the Company shall not be less thanthe
percentage of the original premium listed in the Schedule above.

AUTHORIZED REPRESENTATIVE DATE
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